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B REE MBI GESE) ~OPERATING RESUL

AND FINANCIAL POSITION (CONSOLIDATED)

(& 7M.~ Millions of yen)

2019/3 2020/3 2021/3 2022/3 2023/3
1|ZERIES Net sales of completed construction contracts 225,402 225,378 202,548 209,261 214,793
2 |FERITEHAFIE Gross profit on completed construction contracts 36,254 37,694 34,027 31,614 33,071
3 | SRR T EHFIEE (%) Gross profit ratio (%) 16.1% 16.7% 16.8% 15.1% 15.4%
4 |EBEFE Operating income 14,035 15,439 11,690 9,428 11,556
5 | HEREEW® Operating income ratio (%) 6.2% 6.9% 5.8% 4.5% 5.4%
6 |BEFIE Ordinary income 15,085 15,991 12,287 10,818 13,001
7| RBEFIEEE (%) Ordinary income ratio (%) 6.7% 7.1% 6.1% 5.2% 6.1%
8 R EICIRET S L HAMFIE Profit attributable to owners of parent 8,841 9,132 8,279 7,248 7,917
9 | ZDMD BIEFI S E Total other comprehensive income (2,868) (4,225) 8,076 (190) 765
10 | BIEFI % Comprehensive income 6,724 5,437 16,748 7,878 9,607
1| —#R 2=y L EASERI 2 () *1 Profit attributable to owners of parent per share (Yen)*1 259.53 268.07 243.03 212.69 234.62
12 | B2 EAR L EAMF 253 [ROE] (%) *2 Net income-shareholder's equity ratio[ROE] (%) %2 8.3% 8.4% 7.2% 5.9% 6.3%
13 | 1REE Total assets 223,080 215,389 228,855 228,159 237,105
14 | B ERERE (5)*3 Total assets turnover (Times)*3 1.03 1.03 0.91 0.92 0.92
15 | REERBFIIEE 04 Ordinary income-total assets ratio (%) 4 6.9% 7.3% 5.5% 4.7% 5.6%
16 | B EEHIFIZEZ[ROA] (%) *5 Net income-total assets ratio{ROA] (%)%5 4.0% 4.2% 3.7% 3.2% 3.4%
17 | B0 EER Share of profit of entities accounted for using equity method -36 (74) (65) (32) 3)
18 [ BIRMEEDREE Total net assets 113,649 112,843 126,311 130,788 131,992
19 |5hEXEHERS Non-controlling interests 4,862 4,633 5,277 6,092 6,201
20 |Z5I(B2ER) Shareholder's equity 108,787 108,209 121,033 124,695 125,791
21 | BEEARLE (%) Equity capital ratio (%) 48.8% 50.2% 52.9% 54.7% 53.1%
22 |—#E-YHEE (F)*6 Net assets per share (Yen)*6 3,193.18 3,176.25 3,552.69 3,658.54 3,788.75
23 | #kflift & E A E(PBR] () Price book-value ratiol PBR] (Times) 1.05 0.99 0.85 0.83 0.97
24 | BRImURZEEE (45) Price earnings ratio (Times) 12.97 11.68 12.49 14.32 15.69
25 | #E R LI (0)*7 Dividend-net asset ratio (%) *7 2.9% 3.1% 2.7% 2.8% 3.2%
26 | B EAELE[DOE] (%)*8 Dividend on equity ratio(%)*8 2.9% 3.2% 2.7% 2.8% 3.2%
27 | B (%) Dividend payout ratio (%) 35.1% 37.3% 37.0% 47.0% 51.6%
28 [MARFTEHRABBECHABED) Number of shares issued at end of period (including treasury shares) 35,082,009 35,082,009 35,082,009 35,082,009 33,582,009
29 | HRESHAE Number of tresury shares at end of period 1,013,293 1,013,573 1,013,823 998,559 380,689
30 | HAch E %A Average number of common shares during the period 34,068,891 34,068,618 34,068,329 34,078,868 33,744,600

[ RO = /Formula for computation]

. —HR LY LHBIRIEE (M) = SRS - P B

Profit attributable to owners of parent per share (Yen) =Net income/Average number of common shares during the period

o BEERLHMFIRE () =L HMAE - (MEACER+PREEER) +2)
Net income—shareholder's equity ratiol ROE] (%) =Net income = ( (Shareholder's equity at beginning of period+ Shareholder’s equity at end of period) +2)

. RRERGE () =%LH - (HERREHHRRAE +2)

Total assets turnover(Times) =Net sales of completed construction contracts+((Total assets at beginning of period+ Total assets at end of period)+2)

“ BEERBAEERG) =FEAE-(PEREE+HHRRER) +2)

Ordinary income-total assets ratio=Ordinary income =~ ((Total assets at beginning of period+ Total assets at end of period)+2)

5 BEEMFIZE (%) = SHIMF S - HEREEHHRRER +2)
Net income—total assets ratiolROA] (%) =Net income=-((Total assets at beginning of period+Total assets at end of period)=2)

“ —HRAYMRE (M) = HRMBEOBET —HHFOME - DUBRERS) BEHIRRTERI Y — Bk

Net assets per share (Yen) = (Total assets at end of period—share warrant—Minority interests) E3 (Number of shares issued at end of period—Number of tresury shares at end of period)

- MAERLEG = 1RYUYERREYS - (ME 1 HRASYHEE+H IR 1RSI UMEE) -2)

Dividend-net asset ratio (%) =Dividend per share - ( (Net assets per share at beginning of period+Net assets per share at end of period) <+2)

3 BEAARLYRO-RL4RBE-(HEACARHIRECHER)+2)

Dividend on equity ratiolDOE] (%)=Dividend paid=((Shareholder's Equity at beginning of period+shareholder's Equity at end of period)+2)



EfRE %/ CONSOLIDATED BALANCE SHEETS

(B M. Millions of yen)

2019/3  2020/3  2021/3  2022/3  2023/3
BEDOE Assets
REBEE Current assets
BEHEE Cash and deposits 52,107 57,626 52,059 49,085 46,988
ZRFE-TRIFRRAZE Notes receivable, accounts receivable from completed construction contracts and other 104,705 96,726 101,413 104,956 124,236
R Securities 1,000 3,500 2,000 3,000 —
RXBRIEXEE Costs on uncompleted construction contracts 2,807 3,097 1,816 1,775 2,346
MRS Raw materials and supplies 396 358 679 1,007 843
Z0ih Other 8,379 7,979 8,068 9,084 10,721
EEEERS Allowance for doubtful accounts (428) (329) (649) (718) (668)
RBEEAE Total current assets 168,968 168,958 165,387 168,190 184,467
BEE&E Non-current assets
AREREE Property, plant and equipment
BY-HBEY Buildings and structures 8179 8,632 8,035 8,389 8,043
i, BRERUIERERSR Machinery, vehicles, tools, furniture and fixtures 11,077 11,002 11,720 13,756 7,852
i Land 2,058 2,038 1,772 1,737 1,705
Z0ith Other 551 703 553 639 1,163
BURIEMRETEE Accumulated depreciation (11,534) (11,884) (11,931) (13,279) (10,207)
AREEEER Total property, plant and equipment 10,333 10,493 10,150 11,243 8,557
EREEEE Intangible assets
DhA Goodwill 1,332 755 4,084 3,966 3,640
BEEEEE Customer-related assets — — 1,389 1,334 1,184
ZDth Other 3,318 2,824 2,976 2,081 1,104
EREERES Total intangible assets 4,650 3,580 8450 7,381 5,929
;Qﬁ%a)ﬁi’,a)ﬁg Investments and other assets
BARF LS Investment securities 29,378 24,388 32,677 29,605 26,487
RERESEE Deferred tax assets 1,847 655 1,026 520 582
BEENICRIAE Net defined benefit asset 5912 5181 9,111 8,909 8,595
T4t Other 2,043 2,187 2,100 2,710 2,993
EEEERS Allowance for doubtful accounts (53) (55) (48) (401) (507)
BREZTDMDEESE Total investments and other assets 39,128 32,357 44,866 41,344 38,152
EEREGE Total non-current assets 54,111 46,430 63,468 59,969 52,638
BEAE Total assets 223,080 215389 228,855 228,159 237,105
BEOH Liabilities
TEAE Current liabilities
FILFR-ITEXRLESF Notes payable, accounts payable for construction contracts and other 55,835 57,623 52,050 47,102 55,472
aHEAR Short-term loans payable 10,892 6,460 6,588 15,535 2,942
KRILEANTHF Income taxes payable 2,711 1,481 1,607 1,672 1,772
RKEIEZAS Advances received on uncompleted construction contracts 14,778 14,342 14,200 6,901 23,306
SER T BMHES LE Provision for warranties for completed construction 787 836 475 714 614
IEBKR5IE2 Provision for loss on construction contracts 407 289 403 392 300
‘EEHEES 42 Provision for directors’ bonuses 154 116 63 43 71
ZDth Other 13,225 12,772 11,528 9,524 11,460
RBRESE Total current liabilties 98,791 93,924 86,919 81,886 95,940
EE&E Non-current liabilities
REBAE Long-term loans payable 3,076 1952 4,769 5,605 98
BREHRSEE Deferred tax liabilities 5,876 4,497 8,821 7,877 7,034
ZERBRETSISE Provision for directors' retirement benefits 62 51 40 44 56
HEHKBHEILE Provision for share-based remuneration for directors — 109 171 145 212
BEHAIRSEE Net defined benefit liability 1,370 1,706 1,507 1,462 1,343
Z D4t Other 250 305 315 349 427
BEEBEGEH Total non-current liabilities 10,638 8,622 15625 15484 9,172
BESE Total liabilities 109,430 102,546 102,544 97,371 105,112
EEDE Net assets
HEEXR Shareholders' equity
EXE Capital stock 6,455 6,455 6,455 6,455 6,455
BEXEIRS Capital surplus 7,244 5,058 5,058 5,058 3,540
FBBIRE Retained earnings 84,984 90,842 95701 99,893 100,296
B Treasury shares (2,476)  (2,593) (2,594) (2,544) (1,158)
HEELRAEE Total shareholders' equity 96,208 99,762 104,620 108,862 109,133
ZoMOBIEF R REEE Accumulated other comprehensive income
ZOMAE ML mELES Valuation difference on available-for-sale securities 11,842 8,376 14,237 11,908 10,535
BIEAYUIEE Deferred gains or losses on hedges (0) (0) 3) (25) (63)
AERERENE Foreign currency translation adjustment 164 372 (237) 2,017 4,779
BEAMTICRBARRMNE Remeasurements of defined benefit plans 572 (302) 2,416 1,932 1,405
ZOMOEBIEFIZRETEEESET Total accumulated other comprehensive income 12,578 8,447 16,412 15,833 16,657
SEXFEMERS Non-controlling interests 4,862 4,633 5277 6,092 6,201
MAESE Total net assets 113,649 112,843 126,311 130,788 131,992
BEMEESH Total liabilities and net assets 223,080 215,389 228,855 228,159 237,105




HEEBISHEE  CONSOLIDATED STATEMENTS OF INCOME

(&7 M.~ Millions of yen)

2019/3  2020/3  2021/3  2022/3  2023/3
ERIES Net sales of completed construction contracts 225,402 225,378 202,548 209,261 214,793
SeR TRl Cost of sales of completed construction contracts 189,148 187,683 168,521 177,646 181,721
SER TERFE Gross profit on completed construction contracts 36,254 37,694 34,027 31,614 33,071
REERUV—REEE Selling, general and administrative expenses
1% 8 $REM Directors' compensations 895 894 870 931 915
REEHRHFY Employees' salaries and allowances 8,827 8,911 8,538 8,159 8,157
BREEESILEBALE Provision for directors' bonuses 154 116 63 43 71
ERATE R Retirement benefit expenses 533 534 560 390 330
HREBRBESSILEBRALE Provision for directors' retirement benefits 13 15 12 11 11
ARSI LEBRALE Provision for share-based remuneration for directors — 109 61 40 67
BEXEE Correspondence and transportation expenses 1,252 1,227 823 902 1,091
EGEEEICIN ] Provision of allowance for doubtful accounts 239 (62) 201 468 332
MKRE Rents 1,504 1,539 1,603 1,642 1,322
AT {E AN E Depreciation 1,825 1,947 2,084 2,146 1578
DHAEINEE Amortization of goodwill 220 92 638 414 462
Z D4t Other 6,752 6,928 6,878 7,034 7,172
REBERV—BREEESH Total selling, general and administrative expenses 22,218 22,254 22,336 22,186 21,515
EEFIES Operating income 14,035 15,439 11,690 9,428 11,556
BENMIE Non-operating income
SIFS Interest income 334 358 291 259 324
ZHELS Dividend income 606 635 593 657 698
RIFE LS Dividend income of insurance 189 124 145 159 178
THEESEH Real estate rent 103 109 100 126 112
ABER Foreign exchange gains 75 — — 317 78
BESIZERAE Reversal of allowance for doubtful accounts 1 — — — 0
Z D4t Other 245 221 483 322 372
EENNEEE Total non-operating income 1,556 1,450 1,613 1,841 1,766
EXNER Non-operating expenses
FIFIE Interest expenses 275 174 173 303 152
FLEIE Sales discounts 85 160 101 — —
THESESER Rent expenses on real estates 33 23 27 16 15
ABER Foreign exchange losses — 385 330 — —
BESIZEBAE Provision of allowance for doubtful accounts — 4 213 0 —
Bkl kbiREEL Share of loss of entities accounted for using equity method 36 74 65 32 3
Z 04t Other 74 75 104 99 149
EENEREH Total non-operating expenses 506 898 1,016 451 320
RE Ordinary income 15,085 15,991 12,287 10,818 13,001
R R Extraordinary income
Bl & ELD Gain on disposal of non-current assets 12 58 618 50 18
BB R MRS Gain on sales of investment securities 855 447 — 1,177 1,844
Bl an eIk Gain on sale of shares of subsidiaries and associates — — — — 881
BIEIREICRIER Gain on step acquisitions — — 61 — —
RIS EET Total extraordinary income 868 506 680 1,228 2,744
LeFlEES Extraordinary losses
B EELDIE Loss on disposal of non-current assets 195 83 425 45 57
HEEK Impairment loss 166 97 359 0 642
RERMEISTANE Loss on sales of investment securities 10 0 — — 0
&R EHEE Loss on valuation of investment securities — 0 0 — 21
DhAEHNE Depreciation of goodwill 1,245 455 — — —
$$*§1ﬁ'3&§§ﬁﬁ Business restructuring expenses — — — - 2,461
HRELEE Total extraordinary losses 1,618 637 784 45 3,188
B FRE LA Income before income taxes and minority interests 14,335 15,860 12,184 12,001 12,557
HEABL, FRBERUVERER Income taxes - current 5406 4636 3,755 3,179 4,002
R EREAE Income taxes - deferred (664) 1,560 (243) 753 (286)
EANREAE Total income taxes 4,742 6,196 3,512 3,932 3,716
Rtk Profit 9,593 9,663 8,671 8,068 8,841
EXEHEICRET DL HMAIE Profit attributable to non-controlling interests 751 530 392 820 924
BEtHEICRES S LTI Profit attributable to owners of parent 8841 9132 8279 7,248 7,917




Fryia-JA—FEHEE. CONSOLIDATED

(&M~ Millions of yen)
2019/3  2020/3  2021/3  2022/3  2023/3

EEXEBICLSFryia-T0— Cash flows from operating activities
BEFHEA L HAMAE Income before income taxes and minority interests 14,335 15,860 12,184 12,001 12,557
PeAfiiR ek Depreciation 2,030 2,167 2,362 2496 2,000
DNAEEEE Amortization of goodwill 1,466 548 638 414 462
BESI AL OELE(AXRD) Increase (decrease) in allowance for doubtful accounts (48) (100) 304 385 315
SER TEAHES | B2 OIFEE (AIXRD) Increase in provision for ies for completed construction 124 50 (400) 210 (81)
IHERILEDEBEATRED) Increase (decrease) in provision for loss on construction contracts (55) (112) 114 (16) (103)
#RBRRT S| LS DBEE(AFED) Increase (decrease) in provision for directors' retirement benefits 1) (11) (10) 4 11
HEHEHEI LS OB (AKED) Increase in provision for share-based remuneration for directors — 109 61 (25) 67
BB ISRIBERVABOEHEE(AXRD) Increase (decrease) in net defined benefit asset and liability (205) (242) (97) (572) (597)
ZRAHERUVZRELS Interest and dividend income (941) (993) (884) (916)  (1,022)
XIFIE Interest expenses 275 174 173 303 152
BREIEIRIER Gain on step acquisitions — — (61) — _
BRI DBERE (AIKE) Share of (profit) loss of entities accounted for using equity method 44 74 65 32 3
BEIE & ENS B (AIFE) Loss (gain) on disposal of non-current assets 182 24 (193) 4) 39
HBEFMIESTEAEE (AIXE) Loss (gain) on sales of i securities (845) (447) —  (1,177) (1,843
B & A5 M A (A X 3F) Loss (gain) on valuation of securities — 0 0 — 21
Bifr =it p X FEEEZE (AFEE) Loss (gain) on sale of shares of subsidiaries and associates — — — — (878)
EEEEREER Business — — — — 2,461
Fe LRI DI IEAE (A (Fig0) Decrease (increase) in notes and accounts receivable - trade (4,101) 7,852 (4,096) (846) (31,405)
TARENE BE D YRR (A (38 hn) Decrease (increase) in inventories (849) (311) 1,050 (655) (356)
FRIXA £ DIFEE (AlFHEMN) Decrease (increase) in accounts receivable - other (235) 205 (16) (238) 17
HAEHOBRELE (AIXED) Increase (decrease) in notes and accounts payable - trade (3,614) 2,054 (6,558) (6,473) 10,670
REIEZALOERE(AXRD) Increase (decrease) in advances received on uncompleted construction contracts 3,480 (193) (209) (8,014) 17,466
FICHBERZ DR (AILED) Increase (decrease) in accrued consumption taxes 255 748 423 (423) 443
FEYEDIEIFEE (AIXRD) Increase (decrease) in deposits received 229 452 (550) (69) 529
FKILEFADERE(AILRD) Increase (decrease) in accrued 87 (104) (29) (196) (84)
Z0H Other, net 3682 (L,251)  (622) (2,398)  (310)
INE Subtotal 15292 26,555 3,645 (6,181) 10,502
FMERUVELEOZIEE Interest and dividend income received 941 993 884 916 1,017
FEDXILE Interest expenses paid (279) (170) (173) (303) (152)
EABZEOXILEE Income taxes paid (6,795) (5,992) (3,382) (2,976) (4,099)
EEREREEROXILE Payments for business restructuring expenses — — — —  (2,461)
BEFHICLSFryia-Ta— Net cash provided by (used in) operating activities 9,159 21,386 973 (8,544) 4,806
BEFHI-LDFrva-JO0— Cash flows from investing activities
EHFESLOBAICEDX Payments into time deposits (4,718) (3,199) (4,071) (4,327) (4,056)
EHELDILRICEDHIA Proceeds from of time deposits 6,092 4,067 3,023 4,433 4,293
HERRUVEVEREEEDREICEISXE Purchase of property, plant and equipment and intangible assets (4,140) (2,086) (2,270) (2,314) (2,176)
HRRUVEREEEEDFTAICKDIRA Proceeds from sales of property, plant and equipment and intangible assets 31 44 824 151 52
BEFMAFOREICLEXH Purchase of i securities (1,000) (5) (14) (501) (44)
BEFMESHDFTAICKDIRA Proceeds from sales of investment securities 1,089 499 — 1,455 3,145
BERMIEHFOEERICLSIRA Proceeds from redemption of investment securities 0 0 0 0 —
EROEEOERF I FRAHESOMBICLIIH Purchase of in capital of resulting in change in scope of consolidation — —  (4,290) — —
EROBEDOERL I FRUAKRDREICTEIDIRA Proceeds from purchase of shares of st ies resulting in change in scope of consolidation — — 311 — —
EROBEROEREESFauA DTN LS H Payments for sale of shares of subsidiaries resulting in change in scope of consolidation — — — —  (2,270)
FEUHAOEHFRBIHDIZILEE Payment amount of consideration for ition of subsidiary stock (132) (131) — — —
RPEMIFICEDHZH Payments of long-term loans receivable (59) (61) (54) (35) (183)
EHEAEOEIRIZEHIA Collection of long-term loans receivable 36 50 49 56 50
RIFFEILSOBILICEDIIH Purchase of i funds 0) (0) (0) (0) (0)
RIEFIEDILREICLDIA Proceeds from maturity of i funds — — 1 — —
RHRLEAOREICLIXH Purchase of long-term prepaid expenses (23) (19) (20) 9) (228)
Z0t Other, net @ (37)  (400) 18 (329)
BEFBICEDFYya-TJ0— Net cash provided by (used in) investing activities (2,830) (877)  (6,913) (1,071) (1,748)
MBEEICLDFryia-T0— Cash flows from financing activities
B A S OMERELE (AIXED) Net increase (decrease) in short-term loans payable 3,727 (4,959) 565 8,389 (134)
EHEANIZEDIRA Proceeds from long-term loans payable 3,626 1,378 4,601 3,438 101
RPBAEDORFICLSIH Repayments of long-term loans payable (1,361) (1,589) (2,814) (2,460) (201)
)—ZEHDEFICLDXH of lease obligati (39) (62) (100) (95) (102)
FEXERBENDILRIZLDTH R to non- ing st — (133) — — —
B X O HE AR (A1) Net decrease (i in treasury shares (0) (0) (0) 50  (3,001)
BUEDOXIE Cash dividends paid (2,554) (3,273) (3,418) (3,078)  (4,090)
FXEHRENDERLENXILE Cash dividends paid to non-controliing interests (815) (536) (267) (239) (304)
EROBHEOERLHOLEVFRUAMRIXOIIGFITEHSZIE  Payments from changes in ownership interests in subsidiaries that do not (185) (2,316) — (4) (2,087)
result in change in scope of consolidation
HEEBICLDFryia-70— Net cash provided by (used in) financing activities 2,396 (11,475) (1,435) 6,000 (9,822)
BERUVREFAEYIRIBEZE Effect of exchange rate change on cash and cash equivalents (1,157) (48) (799) 1,737 1,919
REeRUVALRASYORLE (AIKED) Net increase (decrease) in cash and cash equivalents 7,568 8,985  (8,175) (1,878) (4,845)
RERUVREAFEVOHNEES Cash and cash equivalents at beginning of period 42,292 49,861 58,846 50,670 48,791

RERUVREERAEVDOHRES Cash and cash equi at end of period 49,861 58,846 50,670 48,791 43,946




PRI EEDOHER (EHE) ~TRANSITION OF FINANCIAL RESULTS BY DIVISION (CONSOLIDATED)

XEEBUESFA], ST

_,_._|I:\

SEELLHSOTHEY, FITAVFRHOEERE - BEFFCOVNTOH, NEREIEZEOHEBLL-TEYET,

XIn principle results are the transacted amount with external customers,but only the amount of operating income and ordinary income in each division include intersegment transactions.

(BHAHE Millions of yen)

2019/3 2020/3 2021/3 2022/3 2023/3

F8 T8 H2 [ 588 total | F5) A1 | T84 H2 (@ total| FEA A1 | 8 H2 |88 total| FB) Al _ TH3 H2 [@EA total] FE A T8 H2 &5 total

1. E$2ETHEE  |Orders-received 118,532% 123,356| 241,889 118,449% 108,460 226,909 94,514§ 105,955| 200,469 87,929% 144,190| 232,120 162,043% 126,627| 288,670
(5 BER) (Domestic) (75,676)? (54,199)| (129,876) (66,622)% (57,975)| (124,597) (44,940)§ (67,200)| (112,140) (54,606)% (88,863)| (143,469) (105,057)§ (47,656)| (152,713)
(5 585%) (Overseas) (42856) (69,156) (112013)| (51827 (50485)| (1023120 (49573) (38750 (88,328)| (33328) (55327)| (88.650)| (56,985) (78,971 (135,956)
(1) Bt S R 7 L |Sro0n Technology System 88,484% 70,104| 158,588 78,601% 81,920 160,522 59,483§ 76,034| 135,518 61,452§ 97,465 158,917 126,601% 81,476 208,078
DELZEH HVAC for buildings 25,259? 21471| 46,731 23,577% 24177| 47,755 16,169§ 29741| 45910 24,557% 18,771| 43,329 19,574% 16,613| 36,188
QELEHR Industrial HVAC 63,224% 48,632| 111,856 55,023§ 57,743 112,767 43,314§ 16,292| 89,607 36,894% 78,693| 115,588 107,027% 64,862 171,889
(EEZ=HAER) (Domestic) (44,372)§ (25,098)|  (69,470) (36,069)§ (27,170)|  (63,239) (23,835)§ (26,971)|  (50,807) (23.521)§ (56,102)| (79,624) (69,308)% (25,421)|  (94,730)
(EEZ=HEN) (Overseas) (18,851)% (23,534)|  (42,385) (18,954)% (30573)| (49,527) (19,478)% (19,321)|  (38,800) (13,373)2 (22,590)| (35,964) (37,718)§ (39,440)| (77,158)
BB X 7 LERN | Domestic (69,632)§ (46,570)| (116,202) (59,647)% (51,347)| (110,995) (40,004)% (56,713) (96,718) (48.078)% (74,874)| (122,953) (88,883)% (42,035)| (130,919)
(2) S R 7 L P2 Fnishing System 30,048% 53252| 83,300 39,847% 26539 66,387 35,030% 29920 64,951 26,477% 46,725 73,202 35,441% 45,150[ 80,591
(5 BER) (Domestic) (6,043)% (7,629)|  (18,673) (6,974)? (6,627)| (13,602) (4,935)§ (10,486)| (15,422) (6,527)% (13,988) (20,515) (16,173)% (5,620) (21,794)
(5 55 (Overseas) (24,004)% (45,622)|  (69,627) (32,873)% (19.911)| (52,784) (30,094)§ (19,433)| (49,528) (19,949)5 (32,736)| (52,686) (19,267)§ (39,530)| (58,797)

2 ERERIER ?j;sifdizggigﬂf;iﬁd 98,879% 126,523| 225,402 104,973§ 120,404| 225,378 81,590% 120,958| 202,548 92,413§ 116,848| 209,261 85,779% 129,013 214,793
(5 B5ER) (Domestic) (55,095)§ (64,170)| (119,266) (64,271)% (68,077)| (132,348) (47,455)§ (62,302)| (109,757) (48,140)% (59,567)| (107,708) (53,938)% (80,298)| (134,236)
(5 55 (Overseas) (43.783)% (62,352)| (106,136) (40,701)§ (52,327)|  (93,029) (34,135)§ (58,655)| (92,791) (44.272)§ (57,280)| (101,552) (31,841)% (48,715)| (80,556)
(B R 7 Lag |Crecn Technology System | g9 138 50095 149,164| 76142 81231 157374 57325 76725 134051 58709 75684| 134393 67545 104208 171,844
DEILZEH HVAC for buildings 19,060? 27,097| 46,158 25,1122 29,850 54,968 17,5262 23425 40,952 19,8852 21,093| 40,978 17,5362 27,818 45,355
@E Lz Industrial HVAC 50,077§ 52,928/ 103,005 51,030§ 51,381| 102,411 39,799§ 53,299| 93,099 38,824% 54590 93,414 50,009§ 76479| 126,488
(EEZEHER) (Domestic) (31.346)% (30,045)|  (61,391) (33,408)% (30,038)|  (63,446) (25,843)% (29,965)|  (55,808) (20,728)% (32,431)| (53,159) (30,974)§ (46,751)| (77,726)
(EEZ=HEN) (Overseas) (18,731)% (22.882)|  (41,614) (17,621)% (21,343)|  (38,964) (13,956)% (23,334)|  (37,290) (18,096)% (22,159)|  (40,255) (19,034)§ (29.727)| (48,762)
B R 7 LER | Domestic (50,407)? (57,142)| (107,550) (58,521)§ (59,888)| (118,410) (43,369)? (53,391)|  (96,760) (40,613)2 (53524)| (94,137) (48,510)2 (74570)| (123,081)
(2) B R 7 LB | Do Fnshing System 29,741§ 16,497| 76,238 28,830% 39,172| 68,008 24,264§ 44,232 68,497 33,704§ 41,163| 74,867 18,234% 24714 42,948
(5 5EM) (Domestic) @688 (020 (1716 G750 (18| (13938) (4085  B910) (12.998) (7527 (604%)| (13570) a2 (5727 (11,154)
(5 55 (Overseas) (25,052)§ (39,469)|  (64,522) (23,080)% (30,984)|  (54,064) (20,178)% (35,321)|  (55,500) (26,176)% (35,120)|  (61,297) (12,806)% (18,987)| (31,793)

3. ERTER Carried forward 179,039§ 175,663| 175,663 187,293% 174562| 174,562 185,932% 172,231| 172,231 170,483% 198,289| 198,289 258,989% 258,299| 258,299
(5 5ER) (Domestic) (105,418)% (95.447)|  (95,447) (97,797)§ (87,696)| (87,696) (85,181)§ (90,079) (90,079) (96,102)% (125,398)| (125,398) (176,517)% (143,875)| (143,875)
(55850 (Overseas) (3.621) (80215) (80215)| (89,495 (86,865 (86,865)| (100,751) (82151)| (82,151 (74380) (2.89n| (12891 (82471) (114423)| (114,428)
(1) B R 7 g 1o Technolooy System 122478 112580 112580| 114925 115639 115639| 117,395 118041 118,041 121362 143166 143166 204871 182892 182,892
DE LT HVAC for buildings 58,438% 52,813| 52,818 51,277% 45,605 45,605 44,247% 50,563| 50,563 55,099§ 52,777| 52,777 54,816% 13611) 43,611
QELER Industrial HVAC 64,040% 59,767| 59,767 63,647% 70,034| 70,034 73,147§ 67,477| 67,477 66,262% 90,388| 90,388 150,055§ 139,281| 139,281
(E£ERER) | (Domesic) (10593 (35746) (35746)| (38407 (35,539)| (35,530)| (33531 (30537)| (30537 (33043 (56.715)| (56,715)| (95,0500 (73,720)| (73,720)
(EEZFEN) (Overseas) (23,346)% (24,021)|  (24,021) (25,239)% (34,495)|  (34,495) (39,615)% (36,939)| (36,939) (33,218)% (33,672)| (33,672) (55,005)§ (65,561)| (65,561)
B 27 LER | Domestic (99,132)% (88,559)|  (88,559) (89,685)% (81,144)| (81,144) (77,779)2 (81,101) (81,101) (88.143)% (109,493)| (109,493) (149,866)% (117,331)| (117,331)
(2) B S R 7 L PO Finishing System 56.560% 63,082| 68,082 72,367§ 58922 58,922 68,536% 54,189 54,189 49,121§ 55123| 55,123 54,117§ 75406 75,406
(5 £E) (Domesti) 6285) (6887 (688D (112 6550 (6550| (.40 697D BTN (.959) (15908 (15904 (26,651 (26543)| (26,543)
(5 55 (Overseas) (50,274)% (56,194)|  (56,194) (64,255)% (52,370)| (52,370) (61,135)% (45.212)| (45,212) (41,161)2 (39,218)| (39,218) (27,466)% (48,862)| (48,862)

A SRR TEEHE S;ﬁijfgﬁ;’;%gﬁt‘:{:’cﬂeted 13,533% 22721| 36,254 17,778§ 19,916 37,694 12,979% 21,048 34,027 13,009% 18,604| 81,614 13,4o7§ 19,663| 38,071
(R%) (Ratio) (13.69%)% (17.96%)|  (16.08%) (16.94%)? (16.54%)| (16.72%) (15.91%)§ (17.40%)| (16.80%) (14.08%)% (15.92%)| (15.11%) (15.63%)% (15.24%)| (15.40%)

5. Eﬁ’*“_ﬁﬂﬁ&ﬁézégﬁ :j::?ﬁsgzg\fera;f;ednses 10,137% 12,081 22,218 10,217§ 12,036| 22,254 9,787% 12,548| 22,336 10,246% 11,939| 22,186 9,559§ 11,955| 21,515
(%) (Ratio) (10.25%)% (9.55%)|  (9.86%) (9.73%)5 (10.00%)|  (9.87%) (12.00%)% (10.37%)| (11.03%) (11.09%)§ (10.22%)| (10.60%) (11.14%)% 9.27%)]  (10.02%)

6. EEFI% Operating income 3,396§ 10,639| 14,035 7,560§ 7,879| 15,439 3,191§ 8,499| 11,690 2,763§ 6,665 9,428 3,847§ 7,708| 11,556
(R%) (Ratio) G4 G41%|  (623%| (209 (6500 (685W| (91 (03| GIM| (999 (G708 @5W| Gaww  Gosw| (5.38%)
BESRTFLEE girvﬁ;ggecr‘”o'ogysyswm 6,266% 6,886| 13,153 7,215§ 6,312| 13,528 4,242§ 6,869 11,111 3,099% 5849| 8,949 4,902% 9,064| 13,966
(%) (Ratio) (9.06%)5 (861%)|  (8.82%) (9.48%)% (7.77%)|  (8.60%) (7.40%)% (8.95%)|  (8.29%) (5.28%)% (7.73%)|  (6.66%) (7.26%)% (8.69%)|  (8.13%)
(2) B3 S R 7 L P2 Finishing System A2,775§ 4,264 1,489 547 2204 2,772 A1,080§ 2,041 960 A525§ 1,009 574 A954é A682| A 1,637
(GES) (Ratio) (A9.33%)§ @17%|  (1.95%) (1.90%)% (5.68%)|  (4.08%) (A4.45%)§ 4.61%)]  (1.40%) (A1.56%>§ @267%)|  (0.77%) (A5.24%)§ (A2.76%)| (A3.81%)

1 EEFIR Ordinary income 3,877§ 11,207 15,085 7,679§ 8311 15991 3,712§ 8575 12,287 3,558§ 7,260 10,818 4,657§ 8,344 13,001
(GES) (Ratio) (3.92%)? (8.86%)|  (6.69%) (7.32%)% (6.90%)|  (7.10%) (4.55%)§ (7.09%)|  (6.07%) (3.85%)% 6.21%)]  (5.17%) (5.43%)% (6.47%)|  (6.05%)
(1) B S R 7 L |Sroen Technology System 6.516% 7,051 13,567 7,473% 6,420 13,893 4,460% 6731 11,192 3,3592 5942| 9,302 5,335% 9263 14,599
(R%) (Ratio) 4 @819 109 ©s1H 9w @sm| G780 @7 @M GI2w (8w (69| (oow (s8] (850
(2) B S R 7 L 2 Finishing System A2835  4512] 1676 528 2286  2.814) A1056 1968 911 Ad09 1,077 667| A 1037 A569 A 1,606
(A=) (Ratio) (A9.53%)§ (9.70%)|  (2.20%) (1.83%)? (5.84%)|  (4.14%) (A4.35%)§ (4.45%)|  (1.33%) (A1.22%>§ 2.62%)|  (0.89%) (A5.69%)§ (A2.30%)| (A3.74%)
s.ﬁgggﬁgjgﬁ Efr%f:r::{ib“tab'em°W”ers 910 7,931 8,841 5,371§ 3761 9,132 3,070% 5208 8,279 1,687% 5561 7,248 2,443§ 5473 7917
(R%) (Ratio) oo 627w (9| G129 Gi2w|  osw| @Tew 431w hoew| (183 @Tew| (346W| Q8sK) (24|  (3.69%)




