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BERMELIHINE GES) ~ OPERATING RES

AND FINANCIAL POSITION (CONSOLIDATED)

(B 7M.~ Millions of yen)

2015/3 2016/3 2017/3 2018/3 2019/3

1| ZERIES Net sales of completed construction contracts 183,648 212,424 200,604 231,898 225,402
2 SERIEHRFR Gross profit on completed construction contracts 27,218 32,570 28,157 32,779 36,254

3 | SER T BHRFIEE (%) Gross profit ratio (%) 14.8% 15.3% 14.0% 14.1% 16.1%
4 BENE Operating income 8,669 12,734 8,473 12,180 14,035

5 | EFEFIE (%) Operating income ratio (%) 4.7% 6.0% 4.2% 5.3% 6.2%
6 BEFE Ordinary income 9,579 12,343 9,842 13,082 15,085

7 [ REFIE (%) Ordinary income ratio (%) 5.2% 5.8% 4.9% 5.6% 6.7%
8 | LHAMEFIE Net income 6,084 7,084 6,305 7,254 8,841

9 TOMOBIENEEEH Total other comprehensive income 7,532 7,175 1,504 5,241 (2,868)
10 | ‘BIERE Comprehensive income 14,320 1,063 8,174 14,098 6,724

1| —#E 7Y HEARERIZE () *1 Net income per share (Yen)*1 172.64 204.35 183.16 212.40 259.53

12 | BECEALHMAZEE[ROE] (%)*2  Netincome-shareholder's equity ratio[ROE] (%)*2 6.9% 7.6% 6.8% 7.2% 8.3%
13 | #EE Total assets 188,283 189,566 199,024 215,392 223,080
14 | #8E FEEIERER (1) 3 Total assets turnover (Times) *3 1.04 1.12 1.03 1.12 1.03
15 | #EERE MR (%)*4 Ordinary income-total assets ratio (%) %4 5.4% 6.5% 5.1% 6.3% 6.9%
16 | #23 EEMEFIZEHE[ROA] (%) *5 Net income-total assets ratiolROA] (%)+5 3.4% 3.7% 3.2% 3.5% 4.0%
17 | FoRREER Share of profit of entities accounted for using equity method 52 18 31 (11) (36)
18 | iR EEDIER Total net assets 99,669 95,921 100,184 110,650 113,649
19 | SHIEREM TS Non-controlling interests 4,837 4,896 4,431 5,461 4,862
20 | EZ5I(BEER) Shareholder's equity 94,832 91,024 95,753 105,188 108,787
21 BEEARLLE %) Equity capital ratio (%) 50.4% 48.0% 48.1% 48.8% 48.8%
22 | — R E-YMEE (F)*6 Net assets per share (Yen)*6 2,690.76 2,633.60 2,799.30 3,087.51 3,193.18
23 | ¥kfilifin & 53 (PBR] (£%) Price book-value ratio{PBR] (Times) 1.11 1.03 0.97 113 1.05
24 | RRATAR ZE 3R () Price earnings ratio (Times) 17.32 13.28 14.87 16.38 12.97
25 B ERR L E (%)*7 Dividend-net asset ratio (%) *7 2.1% 2.5% 2.6% 2.5% 2.9%
26 | BE TR (%) Dividend payout ratio (%) 30.1% 32.8% 38.2% 35.3% 35.1%
2 | ARFTERXBBECHARED) Number of shares issued at end of period (including treasury shares) 36,782,009 36,782,009 36,782,009 35,082,009 35,082,009
28 | ARBECHAHK Number of tresury shares at end of period 1,538,406 2,219,061 2,575,841 1,012,999 1,013,293
29 | M F B Average number of common shares during the period 35,244,380 34,667,838 34,425,718 34,154,899 34,068,891

XA RREF RIS EEIO—FMEE | (BEIFEAESE28T 2018527 160) F£2019F3ADHE AN SBALTEY.

201843 A #DEMEMBUREIT DOV TIE, AR BEFEH->THAL-ROBRFLLSTEYET

% “Partial amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement No. 28, revised on February 16, 2018) has been applied from the consolidated fiscal year ending March 31, 2019.

To reflect the change in presentation method due to the application, the amounts of consolidated financial position as of March 31, 2018 are revised retroactively.

[ L RO /Formula for computation]

“

— R TY BRI (F) = SRR + i h Tk 3

Net income per share (Yen) =Net income/Average number of common shares during the period

BT AALHMFIEE %) =SS - (MEESEF+HIRBCSESR) +2)

Net income-shareholder's equity ratiol ROE] (%) =Net income < ( (Shareholder's equity at beginning of period+ Shareholder's equity at end of period) +2)

o3

Total assets turnover (Times) =Net sales of

&

a

=

N

RAEREE(f) =%LB - (HERRE+HHRRAE)2)

| | construction contracts<+((Total assets at beginning of period+ Total assets at end of period)-+2)

RRERBFEE %) =REFE - (HEREEHRRRAE)+2)

Ordinary income-total assets ratio=0Ordinary income=((Total assets at beginning of period+Total assets at end of period)+2)

R EMIFIIRER (%) = SHIPORI 45 - (G EREE+HRRRAE)+2)

Net income—total assets ratiolROA] (%) =Net income = ((Total assets at beginning of period+ Total assets at end of period)+2)

MAERLE %) =1 /ALY EMESE - (E 1 HRAVRE IR I BRSVHRE) +2)

Dividend-net asset ratio (%) =Dividend per share< ( (Net assets per share at beginning of period+Net assets per share at end of period) +2)

—HEYMRE (M) = MRMREOMEH -k FHE - DBRERS) - BRRBTERAY—BSHAR

Net assets per share (Yen) = (Total assets at end of period—share warrant—Minority interests) = (Number of shares issued at end of period—Number of tresury shares at end of period)



EiE SR XE3 . CONSOLIDATED BALANCE SHEETS

(B M. Millions of yen)

2015/3 2016/3 2017/3 2018/3  2019/3
BEOH Assets
REEE Current assets
BEHEE Cash and deposits 43,819 44,001 42,263 47,147 52,107
ZMFER -TRIERRAEEF Notes receivable, accounts receivable from completed construction contracts and other 78,607 92,718 100,983 101,947 104,705
Az Securities 4,500 13 10 — 1,000
RRIEXZHE Costs on uncompleted construction contracts 3,109 1,907 1,951 2,120 2,807
MRS Raw materials and supplies 332 283 265 348 396
BIEReEE Deferred tax assets 1,625 1,993 1,702 — —
Z 01t Other 9,573 8,205 6,191 7,990 8,379
EHEEES Allowance for doubtful accounts (546) (433) (461) (539) (428)
REMEESE Total current assets 141,022 148,690 152,907 159,015 168,968
EE&E Non-current assets
AEHREEEE Property, plant and equipment
EY-BED Buildings and structures 7,352 7,361 7,448 7,634 8,179
W EMERUIERERKS Machinery, vehicles, tools, furniture and fixtures 7,838 7,893 8,373 9,161 11,077
i Land 2,109 2,075 2,073 2,101 2,058
Z D4t Other 551 482 322 2,034 551
BAmEREEE Accumulated depreciation (9,808) (10,063) (10,584) (11,517) (11,534)
AREEEES Total property, plant and equipment 8,043 7,750 7,633 9,414 10,333
EHEEEE Intangible assets
DhA Goodwill 3,481 3,024 2,668 2,762 1,332
Z it Other 1,165 1,512 2,434 3,364 3,318
EMETEES Total intangible assets 4,647 4,536 5,103 6,126 4,650
BEZTOMDEE Investments and other assets
R EH Mm% Investment securities 26,385 22,469 25,629 30,724 29,378
RERESEE Deferred tax assets 464 508 872 2,034 1,847
BEETICRIEE Net defined benefit asset 4,810 3,203 4,984 6,311 5,912
Z D4t Other 3,047 2,440 1,906 1,780 2,043
EHEHEES Allowance for doubtful accounts (136) (32) (13) (14) (53)
BREZFTOMDOEES Total investments and other assets 34,571 28,589 33,380 40,836 39,128
BEE&EEAT Total non-current assets 47,261 40,876 46,116 56,377 54,111
HEESE Total assets 188,283 189,566 199,024 215,392 223,080
BED Linbilti
REBAE Current liabilities
XIFR-IERLEE Notes payable, accounts payable for construction contracts and other 45,693 49,214 55,287 60,590 55,835
EHEAS Short-term loans payable 9,892 5,261 4,015 6,730 10,892
FIGEATEF Income taxes payable 1,416 2,045 1,462 3,859 2,711
BRERSAE Deferred tax liabilities 1 53 17 — —
RARIEZAS Advances received on uncompleted construction contracts 11,438 15,905 15,543 11,870 14,778
SERIEMES LS Provision for warranties for completed construction 710 1,346 973 690 787
-t P E Provision for loss on construction contracts 298 190 790 469 407
#EES5S L Provision for directors' bonuses 88 129 101 122 154
RS2 ARSI A ILE Provision for loss on Anti-Monopoly Act 207 — — — —
BEEESESMEIaL5 L2 Reserve for loss on dissolution of employee's pension fund — 247 — — —
Z 01t Other 8,312 9,100 10,416 9,409 13,225
RBRESE Total current liabilities 78,060 83,493 88,608 93,742 98,791
EEaE Non-current liabilities
RHEAS Long-term loans payable 536 1,383 986 1,606 3,076
BEREAE Deferred tax liabilities 7,755 5,871 7,285 7,442 5,876
HERBEIS L% Provision for directors' retirement benefits 89 106 50 64 62
BEEESESMEIaL5 L2 Reserve for loss on dissolution of employee's pension fund 251 — — — —
EBHBHICRIEE Net defined benefit liability 1,551 1,646 1,492 1,563 1,370
Z 01t Other 369 1,143 416 322 250
BEEaEAT Total non-current liabilities 10,553 10,152 10,231 11,000 10,638
aEas Total liabilities 88,614 93,645 98,839 104,742 109,430
G EDLER Net assets
BEEXR Shareholders' equity
HEXE Capital stock 6,455 6,455 6,455 6,455 6,455
EAE RS Capital surplus 7,344 7,344 7,305 7,258 7,244
FIRE RS Retained earnings 68,851 73,943 77,945 78,698 84,984
B Treasury shares (2,919) (5127) (6,128) (2,475) (2,476)
BEBEXRAG Total shareholders' equity 79,731 82,615 85,577 89,936 96,208
oD aEMNERIE Accumulated other comprehensive income
OB ISR ELSES Valuation difference on available-for-sale securities 10,577 7,908 9,969 13,242 11,842
BIEANYDER Deferred gains or losses on hedges (5) 7 (111) 3 0)
AEREREYE Foreign currency translation adjustment 3,742 1,528 349 1,141 164
BEATICRIAERIEE Remeasurements of defined benefit plans 786 (1,036) (31) 864 572
oD aEMNERIEESE Total accumulated other comprehensive income 15,100 8,409 10,175 15,252 12,578
FEXEH/RERS Non—controlling interests 4,837 4,896 4,431 5,461 4,862
MEEAE Total net assets 99,669 95921 100,184 110,650 113,649
BEMEESS Total liabilities and net assets 188,283 189,566 199,024 215,392 223,080

XITHDBESHICRISHELID—FMEE | (DERFEEE28E 2018F2A16H) F£2019E3AHOHEMSBRALTHY.

20183 A HIDERMBUKEIC OV TIE, AFRHEEFEW-TEHALRDIERFLL>TEYET,
X "Partial amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement No. 28, revised on February 16, 2018) has been applied
from the consolidated fiscal year ending March 31, 2019. To reflect the change in presentation method due to the application,
the amounts of consolidated financial position as of March 31, 2018 are revised retroactively.



HE{Ei83E 5T EE CONSOLIDATED STATEMENTS OF INCOME

(&7 M.~ Milions of yen)

2015/3  2016/3  2017/3  2018/3  2019/3
ERIES Net sales of completed construction contracts 183,648 212,424 200,604 231,898 225,402
SERRTERM Cost of sales of completed construction contracts 156,430 179,854 172,447 199,118 189,148
SERL T ST Gross profit on completed construction contracts 27,218 32,570 28,157 32,779 36,254
REERV—REEE Selling, general and administrative expenses
% B IR Directors' compensations 785 812 806 853 895
REEHEFL Employees' salaries and allowances 7,247 8,150 7,824 7,966 8,827
HEES55|ILEBRALE Provision for directors' bonuses 88 129 101 122 154
BRI ER Retirement benefit expenses 491 384 607 699 533
HBRBRITSILERALE Provision for directors' retirement benefits 16 17 15 14 13
BEXEE Correspondence and transportation expenses 1,267 1,277 1,159 1,230 1,252
EHEEFRZ YN Provision of allowance for doubtful accounts 289 (71) 162 112 239
WRRE Rents 1,416 1,436 1,388 1,479 1,504
m{ﬁﬁﬂ% Depreciation 1 ,002 1 ,1 05 1 ,070 1 ,1 86 1 ,825
DNAEEEE Amortization of goodwill 175 192 174 365 220
Z Dtk Other 5,770 6,401 6,370 6,568 6,752
REERV—REEEAT Total selling, general and administrative expenses 18,549 19,836 19,683 20,599 22,218
BEEAE Operating income 8,669 12,734 8,473 12,180 14,035
BESNUNE Non-operating income
SR Interest income 460 648 552 389 334
ZHELE Dividend income 392 446 466 516 606
RIgFE LS Dividend income of insurance 142 138 133 176 189
THESEH Real estate rent 137 104 102 103 103
ABER Foreign exchange gains — — 199 — 75
EHEERZIN Reversal of allowance for doubtful accounts 28 — 2 — 1
HOEICEIDIRERNE Share of profit of entities accounted for using equity method 52 18 31 — —
Z Dt Other 319 248 261 405 245
BENMREEE Total non-operating income 1,533 1,605 1,750 1,591 1,556
EENER Non-operating expenses
XIFIR Interest expenses 222 189 175 221 275
sELEI5 Sales discounts 26 45 62 75 85
THEEEER Rent expenses on real estates 39 20 20 20 33
ABER Foreign exchange losses 238 1,656 — 247 —
EHEERZ YN Provision of allowance for doubtful accounts — — — 0 —
BaklckbBkER% Share of loss of entities accounted for using equity method — — — 11 36
Z Dtk Other 94 84 123 113 74
BEENEREGEH Total non-operating expenses 622 1,996 381 689 506
BEMNE Ordinary income 9,579 12,343 9,842 13,082 15,085
45 57 4% Extraordinary income
BEEELS I Gain on disposal of non-current assets 1,162 11 20 59 12
BEFMEES TR Gain on sales of investment securities 0 60 25 — 855
BRETAES Gain on liquidation of subsidiaries and affiliates — 27 — — —
G AR ERKSILERAE Reversal of provision for loss on Anti-Monopoly Act — 87 — — —
EAELESMBBXRSILERAE Reversal of reserve for loss on dissolution of employees' pension fund 400 4 9 — —
REBHOERRE Surrender value of insurance 0 0 3 - —
YR FESE Total extraordinary income 1,563 191 59 59 868
ke FilEES Extraordinary losses
EEEELDE Loss on disposal of non-current assets 842 17 18 65 195
pe%i-Ei-ES Impairment loss 96 0 2 26 166
BB HmEESTEE Loss on sales of investment securities 0 0 141 — 10
1% & A lEES FHE Loss on valuation of investment securities 0 0 19 — —
TEFILEBERAS LEBAE Provision for loss on Anti-Monopoly Act 38 — — — —
RIEMRLE Loss on insurance cancellation 0 — 16 — —
DHAEBIE Depreciation of goodwill — — — — 1,245
HABKEEH Total extraordinary losses 978 18 199 91 1,618
REFREN MRS Income before income taxes and minority interests 10,164 12,516 9,702 13,050 14,335
FEAF. ERBIRUEER Income taxes - current 2,796 4,149 3,078 5,298 5,406
EABERER Income taxes - deferred 580 127 (45) (1,104) (664)
EANBREAE Total income taxes 3,376 4,276 3,032 4,193 4,742
Rk Profit 6,787 8,239 6,669 8,856 9,593
XK EICRET S LHAMFIE Profit attributable to non-controlling interests 703 1,154 364 1,602 751
BEUAKIICRET 5 LHMAIE Profit attributable to owners of parent 6,084 7,084 6,305 7,254 8,841




B#EX vyl a-7J0—FEE . CONSOLIDATED

TEMENTS OF CASH FLOWS

(B M.~ Milions of yen)

2015/3  2016/3  2017/3 2018/3 2019/3
BEFHICLSFryvia- 70— Cash flows from operating activities
bk TSR E e Income before income taxes and minority interests 10,164 12,516 9,702 13,050 14,335
SHEEINE Depreciation 1,257 1,348 1,290 1,398 2,030
DNAMERNEE Amortization of goodwill 175 192 174 365 1,466
HES L0 (AILHD) Increase (decrease) in allowance for doubtful accounts 301 (187) 36 36 (48)
SER TEMES | LR OEEE (AIXHD) Increase (decrease) in provision for ies for (107) 683 (311) (287) 124
T HERSI LD (AILRD) Increase (decrease) in provision for loss on construction contracts (740) (99) 581 (306) (55)
G ARERKAS I LE DR (AIKED) Increase (decrease) in provision for loss from Anti-Monopoly Act (384) (207) — — —
BEEESESMEAATI AL OERE(AITRD) Increase (decrease) in provision of reserve for loss on dissolution of employee's pension fund (400) (4) (247) — —
#BRBATE| L2 0EEE(AIXED) Increase (decrease) in provision for directors' retirement benefits (9) 17 (56) 14 (1)
BEAMICRIBERVERBOERE (AILRED) Increase (decrease) in net defined benefit asset and liability (661) (889) (450) (36) (205)
SHRFARRUZME LS Interest and dividend income (853) (1,095) (1,018) (906) (941)
XILFIR Interest expenses 222 189 175 221 275
HoEIC& bR EEE (AIKE) Share of (profit) loss of entities accounted for using equity method (43) 3 (26) 24 44
EEEELD B (AIXE) Loss (gain) on disposal of non-current assets (319) 5 (1) 5 182
BEBMISTTAERE (AXE) Loss (gain) on sales of investment securities 0 (60) 116 — (845)
B ML HETEELE (AXE) Loss (gain) on valuation of i i 0 0 19 — —
SEL{RIEDIEHAE (A XE0) Decrease (increase) in notes and accounts receivable - trade (1,825) (16,604) (9,727) 394 (4,101)
TR ENVE EDBRFEE (AIXIEM) Decrease (increase) in inventories 1,049 1,067 (120) (82) (849)
B OHEFEE (AXEEM) Decrease (increase) in advances paid (3) 0 134 10 —
EENZWFRORHEE (AL Decrease (increase) in non-operating notes 0 (4) 4 0 —
KRUIRA £ D18 HEE (A XHE0) Decrease (increase) in accounts receivable - other (37) (189) 11 74 (235)
HABBOEREE(AIXFED) Increase (decrease) in notes and accounts payable - trade (786) 5,271 7,240 4,367 (3,614)
KRIEZALDOEREEE(AIKFELD) Increase in received on L construction contracts (2,321) 5,480 414 (4,059) 3,480
BENZILFROERE(AILHD) Increase (decrease) in non-operating notes payable 19 (19) — — —
RIUHERZOEEE (AILHD) Increase (decrease) in accrued consumption taxes 666 403 1,203 (2,367) 255
FEY 2 DIEEEE (AIXFED) Increase (decrease) in deposits received (90) 31 66 17 229
RILERAOEBE (AILFED) Increase in accrued (56) (35) (186) 545 87
ZDith Other, net (2,138) 2,003 1,855 (650) 3,682
NE Subtotal 3,078 9,818 10,881 11,832 15,292
FERUVELEOZIE Interest and dividend income received 853 1,095 1,026 906 941
FIRDOXILE Interest expenses paid (222) (189) (176) (221) (279)
EABEDOXILEE Income taxes paid (2,308) (3,422) (5,051) (3,179) (6,795)
EREWICLDFryia-T0— Net cash provided by (used in) operating activities 1401 7,301 6,679 9337 9,159
BEEIBLSFyyPa-T0— Cash flows from investing activities
EHELOFBEAICLDXZIE Payments into time deposits (11,308) (11,068) (13,616) (5,544) (4,718)
EHELOILRICEDIA Proceeds from wi of time deposits 9,589 10,336 8,864 11,324 6,092
HMEHOBMBICEDXZIE Purchase of securities (4,000) (4,000) — — —
HEEHDERICEDIRA Proceeds from of 3,000 6,500 — — —
AERRUE EEEORBICLDXH Purchase of property, plant and equipment and intangible assets (1,247) (1,941) (1,807) (3,832) (4,140)
ARRUVE EEEDFTALDHINA Proceeds from sales of property, plant and and intangible assets 1,427 33 53 43 31
BREAMEHFORFICLEEH Purchase of investment securities (1,497) (500) (531) (498)  (1,000)
BREHMEHFDOTHNILBZIA Proceeds from sales of i 9 203 234 50 1,089
BEFMAFOERICEDINA Proceeds from of investment securities 1,010 — — 2 0
EfREOHEOERLHIFRAMXORGFICLDHZH Purchase of shares of resulting in change in scope of con: (744) — — (260) —
FRUMXOEMGFEREFEOZIEE Payment amount of 1 for acquisition of subsidiary stock — — — — (132)
EHEMTICXDZH Payments of long-term loans receivable (74) (64) (54) (40) (59)
R ERFEDOEIRICEDINA Collection of long-term loans receivable 105 64 40 64 36
RIRFBEILOBILICKEZH Purchase of insurance funds (2) (3) (0) (0) (0)
REBIEDILRICLDINA Proceeds from maturity of insurance funds 61 1 327 1 —
RUYALERAORGICLEXH Purchase of long-term prepaid (38) (45) (34) (12) (23)
ZDith Other, net (188) 155 17 95 (4)
BEEHICLHFryLa-J0— Net cash provided by (used in) investing activities (3,900)  (328) (6,505) 1,390  (2,830)
HHEESICLEFyyia-T0— Cash flows from financing activities
EHIE A S O#EREE (AILED) Net increase (decrease) in short-term loans payable 2,007 (4,245) (4) 2,275 3,727
EHEANIZEDIRA Proceeds from long-term loans payable 1,876 4,743 473 1,599 3,626
EHEASORFIZLSEZE of long-term loans payable (474) (3,465) (1,779) (881) (1,361)
—REHDORFIZLSIEZE of lease obligations (29) (34) (50) (37) (39)
B OMEHEE (ALEEm) Net decrease (increase) in treasury shares (3) (2,208) (1,000) (501) (0)
[FEEA0E 27N Cash dividends paid (1,586) (1,990) (2,317) (2,393) (2,554)
ES a5 EXNOIGEE A /8- Cash dividends paid to non-controlling interests (524) (200) (448) (955) (815)
EHOTBEDERFFHLENFSUBADFTAITELSDILA  Proceeds from changes in ownership interests in subsidiaries that do not — — 0 7 —
result in change in scope of consolidation
EHOBEDERLFHLENFSHBADIIFICESDXIE  Payments from changes in ownership interests in subsidiaries that do not — 8) (158) — (185)
result in change in scope of consolidation
BEERICLSFryia-TJA— Net cash provided by (used in) financing activities 1,264  (7,409) (5,286) (885) 2,396
BE2RUREAEMICRIBEESE Effect of exchange rate change on cash and cash 1,878 (1,700) (1,584) 776 (1,157)
B2 RURERAEYMOEEHE (AIXELD) Net increase in cash and cash 644 (2,135) (6,697) 10,620 7,568
B2RUREAEYMOHEES Cash and cash at beginning of period 39,861 40,505 38,369 31,672 42,292
BE2RUREAEYMOHRRES Cash and cash at end of period 40,505 38,369 31,672 42,292 49,861




perating income and ordinar

ke a
y_income in each division include intersegment transactions

(BB HE Millions of yen)
2019/3

2015/3 2016/3 201773 2018/3

FHE] H1 | TH H2 [5&% total| FHF Hi | TH H2 [i@H] total| FHJ H1 | THR H2 [i&H total| FHA H1 [ THf H2 [i®H total]l FHj HI | TH] H2 [5@H} total

| ERSZTHE | Orders-received 81347, 105964| 187.311| 115846) 105918 221764| 126013 92310 218323| 111.402) 108442 219.844| 118532 123,357| 241,880
(5 b5 (Overseas) (38692) (54679)| (93.371)| (64.261)1 (56,167)| (120.428)| (64321) (45.729)| (110.050)| (50.887)1 (50,690 | (101.577)| (42.856) (69,157)] (112.018)
(55Em) (Domestic) (42655): (51,285)| (93,940)| (51585)] (49,751)| (101,336)| (61692) (46581)| (108.273)| (60515)! (57.752)| (118,267 (75.676) (54,2000 (120,876
MMELRT LER| g{;gg:“""""’wsvstem 55929  70,060| 125989| 72550 60,156 182706| 67,300, 63040 130430| 75267, 72244| 147511 88484 70,104 158,588
DELZH HVAC for buildings 18478 26418| 44896| 22450 21258 43717| 26253 22486 48739| 25196 18416 43612| 25250, 21472| 46731
QEXZR Industrial HVAC 37450, 43643 81093 50090, 38898 88988| 41137 40553| 81690 50071 53827| 103.898| 63224, 48632 111,856
(ERZ=REN) (Overseas) (18056) (24742)| (42798)| (24500) (18387)| (42.887)| (15681) (19760)| (35.441)| (215400 (19003)| (40.543)| (18851 (23534) (42,385
(EXZREN) (Domestic) (19394)) (18.901)| (38.295)| (25500)] (20511)| (48,101 (25456) (20793) (46.249)| (28531)1 (34.824)| (83.955)| (44373) (25098 (89.471)
B 27 AER | Domestic (37873). (45,318)| (83,191)| (48050)! (41769)| (89,819)| (51709): (43,280)| (94,989)| (53727 (53,241)((106,968)| (69.633) (46,570)| (116.208)
@ R T g T Finishing System 25418 35903| 61,821| 43296 45762| 89,058 58622 20271| 87898 36134, 36199 72333 30048 53252| 83,300
(5 B35 (Overseas) (20635). (29938)| (50.573)| (39.760)] (37.781)| (77.541)| (48639) (25969)| (74.608)| (29.346)! (31687)| (61,083)| (24004) (45,623 (60.627)
(5 5E/) (Domestic) @783) (5,965 (10748)| (3536) (7.98D| (1L51D| (0983 (3302)| (13.285)| (6788) (4512)| (11.300)| (604) (7629 (18.679)

2 ERERIERE | e of completed 85083 98,565 183,648| 92056 120368 212.424| 84210 116394| 200,604 101,078, 130820 231,898 98879 126523| 225402
(5 b5 (Overseas) (48096) (53248 |(101.344)| (52040) (65.841)| (117.881)| (39702 (59.118)| (98.820)| (50.915) (65,255 (116,170)| (43.783) (62:353)| (106.136)
(55Em) (Domestic) (36987) (45317)| (82.304)| (40016) (54527)| (94,543)| (44508) (57.276)| (101.784)| (50.163) (65,565)| (115,728)| (55,096) (64,170)| (119,266
MRV RT LER| g{;gg:“""""’wsvstem 51919  64,215| 116,134| 59842] 74980| 184,822| 55820 68741| 124561| 60,274; 79664| 139,938| 69,138 80,026 149,164
DELZH HVAC for buildings 20082 20745 40827| 17984 25624| 43608 17260 26597| 43857| 21786 24059 45845| 19060 27.008| 46,158
QEXZER Industrial HVAC 31836, 43471| 75307| 41857 49357| 91214 38550, 42145| 80704 38488 55605 94093| 50077 52928 103,005
(ERZ=REN) (Overseas) (18226). (21924)| (40,150)| (24275)] (27.316)| (51,591)| (16756); (19.879)| (36.635)| (16,193)) (20999)| (37.192)| (18.731) (22,883 (41.614)
(EXZRHEN) (Domestic) (13610) (21.547)| (35.157)| (17582)] (22.041)| (30.629)| (21.803) (22.266)| (44.069)| (22205)! (34606)| (56.901)| (31.346) (30,045)| (61.391)
B 27 AER | Domestic (33693) (42291)| (75.984)| (35567) (47.664)| (83.231)| (39.064) (48.862)| (87.928)| (44081) (58,665 (102.746)| (50,407 (57,143)| (107,550
@ BEL R T g T Finishing System 33,163 34350\ 67513| 32214 45388| 77602 28390 47653| 76043 40803, s1157| 91960 20741 46497| 76238
(5 B35 (Overseas) (29870 (31324)| (61,194)| (27.765)] (38,525)| (66,200)| (22946): (39.239)| (62.185)| (34721)) (4a,256)| (78,07 (25052) (39.470)| (64.522)
(5 5E/) (Domestic) (3293) (3026)| (6319)| (4449) (6863)| (11.812) (5440) (8418)| (13858)| (6082 (6.90D)| (12.983)| (4689) (7.02n| (11.718)

3. BETHEE Caried forward 141,142, 150278| 150278| 178598 160,635 160635| 1955741 169494| 169.494| 181300 150242| 158.242| 179039 175663 175,663
(5 b5 (Overseas) (78002) (81262)| (81.262)| (98012)! (84826)| (84,826)|(102581) (87,195)| (87.195)| (88.649)1 (74.400) (74404 (73621) (80.215)| (80.215)
(55Em) (Domestic) (63050) (69016)| (69,016)| (80.586) (75809)| (75808)| (92993) (82299)| (82.200)| (92651) (84838)| (84,838)|(105418) (95.448)| (95.448)
MMELRT LER| g{;gg:ech"""’w System | gra2 o1147| 91.147| 106827, 91271 91271| 100708, 94575 94575| 110174) 102,960 102960 122478 112580| 112580
DELZH HVAC for buildings 43807 49481| 49481| 53956 49590 48,590| 58583 54472 b54472| 57881 52230 62238| 58438 52813 52813
QEXZR Industrial HVAC 10614 41666 41868 52871 41681 41681| 42125 40103| 40108 52202 s0720] 50720 64040 59767 59767
(ERZ=REN) (Overseas) (25414 (29.111)] (20,111)| (32308) (22.648)| (22,648)| (19439) (18.890)| (18,890)| (24.843) (23.053)| (23,083)| (23346) (24.021)| (24,021
(EXZRHEN) (Domestic) (152000 (12555)| (12555)| (20563) (19033)| (19.088)| (22686 (21.213)| (21.219)| 27449 @7.667| (27.66n| 40690 (35.746)| (35.746)
BB A7 LEPA | Domestic (59,008): (62,036)| (62,036)| (74519)! (68.623)| (68,623)| (81269) (75.685)| (75.685)| (85331)1 (79.907)| (79,907)| (99.132) (88,559)| (88.550)
@ BB 2T g P Finishing System 56720 59131| 59,181| 71,770 69363| 69,363 94866 74918| 74918 71126) 56281 56281 56560 63082| 63,082
(5535 (Overseas) (52677) (52,150)| (52,150)| (65703)] (62,177)| (62177 (83.141): (68.304)| (68.304)| (63.806) (51,350)| (51,351 (50.274) (56,198 (56.194)
(5 5@/ (Domestic) ®043), (698D| (6981| (6067 (7.189)| (1.186)| (11725) (6614)| (6614)| (73200 (4930)| (4.930)| (6.286) (6.888)| (6.888)
4 mETEmAa  |OossProfitoncompleted gy gael 46150 97018 13218] 19352| 32670( 12157 16000 28157| 12692 20087| 32779 13538 22721] ae.2se
IJEJ:) (Ratio) (13019 (1639 (1482%)| (1436% (1608%)| (1533%)| (14449 (1375%)| (140am| (2569 (15359)| ca1am| azsom (17.96%)| (16.08%
o & _‘u&é’g! SelinoYgeneral[and 8691  0858| 18549 9165 10671| 19836 9120 10555 19684| 9497 11102| 208e8| 10137 12082 22219
(A=) (Ratio) (1021% (1000%)| (10.10%)| (996% (887%)| (@34%)| (1084% @o7H| (810| G400 (8agw| @88W| (10259 (9550)| (9.86%)
6. A Operating income 2377 6292| 8669 4052 8682 12734| 3028 5445\ 8473| 3195 8985| 12180 3396 10639 14,035
‘ (A=) (Ratio) @19 6389)| @120| @aow  G2m| G| @eow @esw| @2m| @iew  6em| G2sw| @ @am| (629
(DTS R 7 LI SO0 TooMI0OY SYStem | 1469 4085 6647|3255 5204 85e9| 3928 5810 9738| 4639  6956| 11695| 6266 6887 13153
‘ (A=) (Ratio) @829 (636%)| @78%| Gaaw 00| @34%| o @asw| 7sm| 70w @3] 20| (ooew  (8s1%)| (8829
@ @E R 7 L Do Finshing System 757 2397 3,154 8370 3722| 4559| 958 A48| A1006| A1387 2374 987| A2775 4264 1489
‘ (A=) (Ratio) 28%) (6.98%)| (467H| (260% (8200| (5.87% | (A337H) (A0.100| (A1 (A340%  @sen| (1079)] (A933H)  (@1TH)| (19589
7. @M Ordinary income 2853  6726| 0579 4539, 7804| 12343| 3734 6108| 9842| 3577 osos| 13082 3877 11208 15085
‘ (A=) (Ratio) @3 6820)] (G22%] 493 (48| GHW| @ad)  G25w| @am| @sw com| Gew| com  @sew| (6s9w
(DTS R 7 LI SO0 TooMOI0OY SyStem | 1661 4340/ 5991 3520 5421 8950| 4039 5942|9981 4836 7040 11885| 6516 7051 13867
‘ (A=) (Ratio) @18H  6769| 6| G909 (7230| @6M| G2 @eww| Gom| @ozw  @ssw| eamw| ez @s%)| (9109
@ @B R 7 L Do Finshing System 810, 2450 3,260 892 2632  3524| 4357 22| Ans| 1472 2632)  1,160| A 2835 4511|1676
(A=) (Ratio) Qam)  (139)| @830| @779 (80w| @5M|(A126% 0519 (A0150| (az619)  Gaaw| 260 a9sm @708 (2209
a'tgg,‘ﬁ"f]g“ :{?)f;‘r::&“b”‘ab'e““‘w"e's 1974 4110 6084| 2604 4480 7.084| 2664 3641 6305 2287  4967| 7.254 910 7931 8841
(A=) (Ratio) Q3  @1Tw| G3M| @8 @I2w| G| @iew @] G| @ew  @sow| @1sw| e 62m| Gew




