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BEMELIHBINE GES) ~ OPERATING RES

LTS AND FINANCIAL POSITION (CONSOLIDATED)

(B 7M.~ Millions of yen)

2021/3 2022/3 2023/3 2024/3 2025/3
1 ERIES Net sales of completed construction contracts 202,548 209,261 214,793 293,556 276,212
2 | SER T EHLFIE Gross profit on completed construction contracts 34,027 31,614 33,071 43,312 45,005
3 SERRTEHFIIEE (%) Gross profit ratio (%) 16.8% 15.1% 15.4% 14.8% 16.3%
4 | EERE Operating income 11,690 9,428 11,556 18,270 17,971
5 EEREED) Operating income ratio (%) 5.8% 4.5% 5.4% 6.2% 6.5%
6 BEFE Ordinary income 12,287 10,818 13,001 19,852 19,938
7 RREREE%) Ordinary income ratio (%) 6.1% 5.2% 6.1% 6.8% 7.2%
8 BRuBEIRETS SLHIMFIE Profit attributable to owners of parent 8,279 7,248 7,917 15,602 11,026
9 TOMDBIENEEEH Total other comprehensive income 8,076 (190) 765 8,838 (125)
10 | BEFRME Comprehensive income 16,748 7,878 9,607 25,597 12,387
M| — R 7Y L EAE R 2R () *1 Profit attributable to owners of parent per share (Yen)*1 121.51 106.35 117.31 235.97 169.44
12 B2 EALEAMFIZEZR[ROE] (%) %2 Net income-shareholder's equity ratiolROE] (%) %2 7.2% 5.9% 6.3% 11.6% 7.6%
13 | HEE Total assets 228,855 228,159 237,105 266,494 268,448
14 #3E FEEIERE (f5)*3 Total assets turnover (Times)*3 0.91 0.92 0.92 1.17 1.03
15 | #EERE MR (%)*4 Ordinary income-total assets ratio (%)*4 5.5% 4.7% 5.6% 7.9% 7.5%
16 | #AEEHFIZE[ROA] (%)*5 Net income-total assets ratio[ROA] (%)%5 3.7% 3.2% 3.4% 6.2% 4.1%
17 | BRI ERE Share of profit of entities accounted for using equity method (65) (32) 3) 22 3
18 HRMAEDEHEE Total net assets 126,311 130,788 131,992 151,562 156,486
19 SHEXFERBKERS Non-controlling interests 5,277 6,092 6,201 7,632 8,433
20 Z51(B2EX) Shareholder's equity 121,033 124,695 125,791 144,029 148,053
21 BEEARLLLE %) Equity capital ratio (%) 52.9% 54.7% 53.1% 54.0% 55.2%
22 | —HRLf-YHME E (F)*6 Net assets per share(Yen)*6 1,776.35 1,829.27 1,894.37 2,194.04 2,282.91
23 | #kfii#t & 2 5 = [PBR] (8) Price book-value ratiol PBR] (Times) 0.85 0.83 0.97 1.06 1.00
24 | RN A 2R (£5) Price earnings ratio (Times) 12.49 14.32 15.69 9.84 13.49
25 | #EE AR L3R (%) *7 Dividend-net asset ratio (%)*7 2.7% 2.8% 3.2% 3.2% 3.2%
26 | B EARELE[DOE] (%)%8 Dividend on equity ratio(%)*8 2.7% 2.8% 3.2% 3.2% 3.2%
27 | BR R (%) Dividend payout ratio (%) 37.0% 47.0% 51.6% 27.8% 42.5%
28 | HiRRTERIBBASHAHED) Number of shares issued at end of period (including treasury shares) 70,164,018 70,164,018 67,164,018 67,164,018 67,164,018
29 MKXBEHAHK Number of tresury shares at end of period 2,027,646 1,997,118 761,378 1,518,248 2,311,280
30 | HAch E R % Average number of common shares during the period 68,136,658 68,157,736 67,489,200 66,120,867 65,076,530

[ L RO /Formula for computation]

Ny

23

=

6 —HSYMEE (M) = PIRMEEQREH — MR FRE—LBRINS) - WIRRTERAH—BEHH)

—HR 7Y LHRERIEE (F) = SHIFIRIEE + ik Tk 3

Profit attributable to owners of parent per share (Yen) =Net income/Average number of common shares during the period

BHEEXRLHMAIEER ) =SHAAE - (HMEECEX+HHXRECER) +2)
Net income—shareholder’s equity ratiol ROE] (%) =Net income -+ ( (Shareholder’s equity at beginning of period+ Shareholder’s equity at end of period) +2)

BAEREE () =RLB - (MEREE+HPRBREE2)

Total assets turnover (Times) =Net sales of completed construction contracts=((Total assets at beginning of period+Total assets at end of period)=2)

RAERBFIEE %) =BHFE - (HERAE+HRRBEE)+2)

Ordinary income—total assets ratio=0Ordinary income--((Total assets at beginning of period+Total assets at end of period)=+2)

WEEMASE W) =SHMAE - (PEREE+RRBRED +2)
Net income—total assets ratiolROA] (%) =Net income=((Total assets at beginning of period+ Total assets at end of period)+2)

Net assets per share (Yen) = (Total assets at end of period—share warrant—Minority interests) = (Number of shares issued at end of period—Number of tresury shares at end of period)

MAERLE %) =1HRAVEMRELS - (1 HRATYMRE IR I BRAVREE) +2)

Dividend-net asset ratio (%) =Dividend per share- ((Net assets per share at beginning of period+Net assets per share at end of period) +2)

BEAARLYRG)-REARE-(MEEEAFHHIRBEZEN) 2

Dividend on equity ratio[lDOE] (%)=Dividend paid—((Shareholder’s Equity at beginning of period+ shareholder’'s Equity at end of period)+2)



& %] B3~ CONSOLIDATED BALANCE SHEETS

(B M.~ Millions of yen)

2021/3 2022/3  2023/3 2024/3  2025/3
BEEDER Assets
RBEE Current assets
REEE Cash and deposits 52,059 49,085 46,988 55462 47,556
SWMFR-THRIBRRALE Notes receivable, accounts receivable from completed construction contracts and other 101,413 104,956 124,236 125,357 151,900
HifZE% Securities 2,000 3,000 — 9,000 —
RAEAIEXHEE Costs on uncompleted construction contracts 1,816 1,775 2,346 2,274 2,437
MHEE &S Raw materials and supplies 679 1,007 843 1,092 1,011
ZDith Other 8,068 9,084 10,721 11,209 9,270
EHEEES Allowance for doubtful accounts (649) (718) (668) (1,023) (1,240)
REBEES Total current assets 165,387 168,190 184,467 203,374 210,935
EEE Non-current assets
AHREEEE Property, plant and equipment
B -EEY Buildings and structures 8,035 8,389 8,043 8,636 12,829
. ERERVIERERKSR Machinery, vehicles, tools, furniture and fixtures 11,720 13,756 7,852 8,562 10,394
Tih Land 1,772 1,737 1,705 1,782 2,102
ZDfth Other 553 639 1,163 3,996 881
BARENREEE Accumulated depreciation (11,931) (13,279) (10,207) (11,282) (12,464)
HREEEEAS Total property, plant and equipment 10,150 11,243 8,557 11,694 13,742
EMEEEE Intangible assets
DA Gooduwill 4,084 3,966 3,640 3,528 715
EEREEE Customer-related assets 1,389 1,334 1,184 1,146 —
ZDfth Other 2,976 2,081 1,104 1,275 1,232
ERETEEESH Total intangible assets 8,450 7,381 5,929 5,949 1,947
BEZOMDEE Investments and other assets
REHMII% Investment securities 32,677 29,605 26,487 30,879 26,324
BREREEE Deferred tax assets 1,026 520 582 846 832
BEHATICIREDERE Net defined benefit asset 9,111 8,909 8,595 11,582 11,792
ZDfth Other 2,100 2,710 2,993 2,875 2,975
EGEEES Allowance for doubtful accounts (48) (401) (507) (708) (101)
BEZOMOEESS Total investments and other assets 44,866 41,344 38,152 45475 41,822
EE&EEAT Total non-current assets 63,468 59,969 52,638 63,119 57,513
BEAR Total assets 228,855 228,159 237,105 266,494 268,448
B0 Liabilities
mEaE Current liabilities
XIFR-ITEXRILEE Notes payable, accounts payable for construction contracts and other 52,050 47,102 55,472 64,867 49,590
EHEAE Short-term loans payable 6,588 15,535 2,942 3,747 13,200
FILEAREF Income taxes payable 1,607 1,672 1,772 4,472 1,892
REIEZAE Advances received on uncompleted construction contracts 14,200 6,901 23,306 13,899 19,668
SERIEMES LS Provision for warranties for completed construction 475 714 614 698 689
IHEL5 |4 Provision for loss on construction contracts 403 392 300 364 356
H#EE5S L% Provision for directors' bonuses 63 43 71 173 172
Z Dt Other 11,528 9,524 11,460 15,281 15,461
FBAESEH Total current liabilities 86,919 81,886 95,940 103,504 101,030
EE&E& Non-current liabilities
EHEAS Long-term loans payable 4,769 5,605 98 143 116
REREEME Deferred tax liabilities 8,821 7,877 7,034 9,053 8,306
HERBEFTIEE Provision for directors' retirement benefits 40 44 56 39 42
e SN EEFA Provision for share awards — — — 30 54
HEHKBMAEIZE Provision for share-based remuneration for directors 171 145 212 270 439
BTSRRI EE Net defined benefit liability 1,507 1,462 1,343 1,377 1,473
Z 01t Other 315 349 427 511 498
BEEREES Total non-current liabilities 15,625 15,484 9,172 11,427 10,931
amast Total li 102,544 97,371 105,112 114,932 111,962
#HE EDER Net assets
H“HIEXR Shareholders' equity
BEAXE Capital stock 6455 6455 6455 6455 6,455
EXERE Capital surplus 5,058 5,058 3,540 3,620 3,772
FIHFIRE Retained earnings 95,701 99,893 100,296 111,869 118,270
HE# Treasury shares (2,594) (2,544) (1,158) (2,969) (4,969)
HEEREE Total shareholders' equity 104,620 108,862 109,133 118,974 123,528
ZTOtOEEH SRS Accumulated other comprehensive income
oA MESFRERES Valuation difference on available-for-sale securities 14,237 11,908 10,535 14,373 11,688
REAY DR Deferred gains or losses on hedges 3) (25) (63) (57) (5)
ATBRERENHE Foreign currency translation adjustment (237) 2,017 4,779 7,757 10,383
BT ICRIARRTE Remeasurements of defined benefit plans 2,416 1,932 1,405 2,981 2,458
OO AIERERFESS Total accumulated other comprehensive income 16,412 15,833 16,657 25,054 24,524
FXEH®RERES Non-controlling interests 5,277 6,092 6,201 7,532 8,433
MEERG Total net assets 126,311 130,788 131,992 151,562 156,486
EEMEEAT Total liabilities and net assets 228,855 228,159 237,105 266,494 268,448




EiEIEIEETEE . CONSOLIDATED STATEMENTS OF INCOME

(&M~ Millions of yen)

2021/3  2022/3  2023/3  2024/3  2025/3
TRIES Net sales of completed construction contracts 202,548 209,261 214,793 293,556 276,212
SER TER M Cost of sales of completed construction contracts 168,521 177,646 181,721 250,244 231,207
SERL TEHRFIEE Gross profit on completed construction contracts 34,027 31,614 33,071 43,312 45,005
REER U—i% BEEE Selling, general and administrative expenses
1% B REN Directors' compensations 870 931 915 886 922
HEERHFL Employees' salaries and allowances 8,538 8,159 8,157 10,449 10,885
HEES5ILEBRALE Provision for directors' bonuses 63 43 71 173 174
BT ER Retirement benefit expenses 560 390 330 294 208
ZEEBES 5 LEBRALE Provision for directors' retirement benefits 12 11 11 10 9
HEMRIBTEILERARE Provision for share-based remuneration for directors 61 40 67 171 169
HARAEILEBRAZE Retirement benefit expenses — — — 30 30
BEXEE Correspondence and transportation expenses 823 902 1,091 1,375 1,599
ECEIEES S IN Provision of allowance for doubtful accounts 201 468 332 587 (0)
MHRERE Rents 1,603 1,642 1,322 1,289 1,380
BEEENE Depreciation 2,084 2,146 1,578 1,098 1,365
DNAIEHEE Amortization of goodwill 638 414 462 484 503
Z D1t Other 6,878 7,034 7,172 8,189 9,786
BREERV—BEEESH Total selling, general and administrative expenses 22,336 22,186 21,515 25,041 27,034
BEMNE Operating income 11,690 9,428 11,556 18,270 17,971
EEMRE Non-operating income
SEFIS Interest income 291 259 324 897 781
SZHEEL4E Dividend income 593 657 698 681 677
RigERREE Dividend income of insurance 145 159 178 188 191
THEEEH Real estate rent 100 126 112 113 151
ABER Foreign exchange gains — 317 78 — 201
BEEILERARE Reversal of allowance for doubtful accounts — — 0 — —
BREIckbREFE Share of profit of entities accounted for using equity method — — — 22 3
Z D Other 483 322 372 283 464
BENMEER Total non-operating income 1,613 1,841 1,766 2,186 2,471
EENER Non-operating expenses
FIFIE Interest expenses 173 303 152 240 301
55 EEI5] Sales discounts 101 — —_ — —
TBESEER Rent expenses on real estates 27 16 15 15 16
ABEE Foreign exchange losses 330 — — 274 —
ECEIEES S IN Provision of allowance for doubtful accounts 213 0 — 0 1
BoikIckbREEL Share of loss of entities accounted for using equity method 65 32 3 — —
Z Dt Other 104 99 149 72 185
BENEREH Total non-operating expenses 1,016 451 320 604 504
FERE Ordinary income 12,287 10,818 13,001 19,852 19,938
B FI 2R Extraordinary income
EE & EnD i Gain on disposal of non-current assets 618 50 18 13 42
BERIMEESFTTE A Gain on sales of investment securities — 1,177 1,844 3,167 2,388
B RXTAE Gain on sale of shares of subsidiaries and associates — — 881 — —
BB RIER Gain on step acquisitions 61 — — — —
FRIFIE S E Total extraordinary income 680 1,228 2,744 3,180 2,431
LeEE-ES Extraordinary losses
Bl & ELDIE Loss on disposal of non-current assets 425 45 57 31 8
PE%i-EicES Impairment loss 359 0 642 0 3,339
BERIMEESFTEE Loss on sales of investment securities — — 0 — —
& HMEES TS Loss on valuation of investment securities 0 — 21 0 —
BREMEEE Loss on liquidation of subsidiaries and associates — — — — 2
EEBEREER Business restructuring expenses — — 2,461 — —
WAL EE Total extraordinary losses 784 45 3,188 31 3,349
HEFREMLHAMAE Income before income taxes and minority interests 12,184 12,001 12,557 23,001 19,020
EARL. EREBRUEER Income taxes - current 3,755 3,179 4,002 6,733 6,003
EABERERE Income taxes - deferred (243) 753 (286) (491) 504
EABRERE Total income taxes 3,512 3,932 3,716 6,242 6,507
Rk Profit 8,671 8,068 8,841 16,759 12,512
EXFEHEICRET HLEAMAIE Profit attributable to non-controlling interests 392 820 924 1,156 1,485
BEAMEIIRET S SRR Profit attributable to owners of parent 8,279 7,248 7,917 15,602 11,026




B#EX vyl a-70—FEE . CONSOLIDATED

TEMENTS OF CASH FLOWS

(B M.~ Millions of yen)

2021/3  2022/3  2023/3  2024/3  2025/3
BEEFHILSFryia- 00— Cash flows from operating activities

b TR Eb e Income before income taxes and minority interests 12,184 12,001 12,557 23,001 19,020

SHREINE Depreciation 2,362 2,496 2,000 1,469 1,850

DNAMEENEE Amortization of goodwill 638 414 462 484 503

HES L& OBREAKED) Increase (decrease) in allowance for doubtful accounts 304 385 315 484 (540)

SERL THBAHES | LS OEIREEE (A LR Increase in provision for (400) 210 (81) 49 (48)

IFRERSILEDBELEAKED) Increase (decrease) in provision for loss on construction contracts 114 (16) (103) 55 (15)

#ZEERBAT S| LS OEEEE (A LR Increase (decrease) in provision for directors' retirement benefits (10) 4 11 (16) 3

HAF 5 B EOEHEE (AXRD) Increase (decrease) in provision for share awards — — — 30 24

HEBKRRBEAS LS OB (A LR Increase in provision for sh d remuneration for directors 61 (25) 67 58 169

EBEHHICRIEERVEEDERE (AILRED) Increase (decrease) in net defined benefit asset and liability (97) (572) (597) (782) (994)

ZRALSRUZRE LS Interest and dividend income (884) (916) (1,022) (1,578) (1,458)

XILFIE Interest expenses 173 303 152 240 301

BREIBICRIER Gain on step acquisitions (61) _ _ _ _

BOEICLHRERE (AFE) Share of (profit) loss of entities accounted for using equity method 65 32 3 (22) ®3)

EEEELD B (AXE) Loss (gain) on disposal of non-current assets (193) (4) 39 18 (34)

R EHMAHFTEIERLE (AXE) Loss (gain) on sales of investment securities —  (1,177) (1,843) (3,167) (2,388)

BEH M EEE (AKX Loss (gain) on valuation of investment securities 0 — 21 0 —

BifRa R TEAE I (A3 Loss (gain) on sale of shares of st — — (878) — —

BEHERERA Business — — 2461 — -

FE L BIE DIBIFEE (A IXHEn) Decrease (increase) in notes and accounts receivable - trade (4,096) (846) (31,405) 1,159 (22,905)

112 BN B DIGIFEE (A IXEn) Decrease (increase) in inventories 1,050 (655) (356) (10) 74

FRURA £ DIEIFEE (AFHEN) Decrease (increase) in accounts receivable - other (16) (238) 17) 181 (48)

HEABEB ORI (ALED) Increase (decrease) in notes and accounts payable - trade (6,558) (6,473) 10,670 8,182 (17,345)

KEIEZAEDBRELE(AXED) Increase in received on construction contracts (209) (8,014) 17,466 (10,381) 4,683

RIGHEREDERLE (AIKED) Increase (decrease) in accrued consumption taxes 423 (423) 443 (437) 21

FEYEDIEHEE (AXRD) Increase (decrease) in deposits received (550) (69) 529 (485) 217

RILEFA ORI (ALED) Increase (decrease) in accrued (29) (196) (84) 767 (527)

Z 0t Other, net (622) (2,398) (310) 4,039 5,282

INEE Subtotal 3,645 (6,181) 10,502 23,342 (14,159)

FERUVELEDZIE Interest and dividend income received 884 916 1,017 1,578 1,459

FEDXILEE Interest expenses paid (173) (303) (152) (240) (303)

EABEOXILEE Income taxes paid (3,382) (2,976) (4,099) (3,941) (8,215)

EEBEREBEAOXIE Payments for business restructuring — —  (2,461) — —

EBEIHICLSFryia-Ta— Net cash provided by (used in) operating activities 973  (8,544) 4,806 20,738 (21,219)
BEFBHILDEFrya-T0— Cash flows from investing activities

EHEEDEAICLDIXE Payments into time deposits (4,071) (4,327) (4,056) (7,956) (5,624)

EHELOILRICKDIRA Proceeds from wit of time deposits 3,023 4,433 4,293 9,996 1,560

Purchase of securities — — — (3,000) (1,500)
0 0 — 3,000 1,500
# BEORMFICLDIH Purchase of property, plant and equipment and intangible assets (2,270) (2,314) (2,176) (3,885) (3,953)

AEHREUVEBEEEEDFTAICLDINA Proceeds from sales of property, plant and and intangible assets 824 151 52 24 129

BEFMAFORGFICEDHZH Purchase of investment securities (14) (501) (44) (1) (1)

BEBMIEHEDOFTAIZLDIRA Proceeds from sales of investment securities — 1,455 3,145 4,224 3,350

EfROHEOERLHIFRAHESORMBISLEXE Purchase of ir in capital of resulting in change in scope of consolidati (4,290) — — — —

EROBEOERLHIFRAMKOIBICLDINA Proceeds from purchase of shares of resulting in change in scope of consoli 311 — — — —

EROHEOERLHIFRAMKDOFTAICLLHZH Payments for sale of shares of resulting in change in scope of consolidation — —  (2,270) — —

EHEMFICLDZH Payments of long-term loans receivable (54) (35) (183) (74) (95)

R ER/EOEIRIZEDIA Collection of long-term loans receivable 49 56 50 195 73

RIRFRIL S ORI LD H Purchase of insurance funds (0) (0) (0) (0) (0)

REBIEDILRICLDINA Proceeds from maturity of insurance funds 1 — — 1 —

T EROREZICLSXH Purchase of long-term prepaid expenses (20) (9) (228) (474) (434)

Z 0t Other, net (400) 18 (329) 98 12

#BEFERBHILDFryia-TO— Net cash provided by (used in) investing activities (6,913) (1,071) (1,748) 2,148  (4,982)
HHEEBICLEFyyia-T0— Cash flows from financing activities

EHIE AL OFEIEEE (AIXRD) Net increase in short-term loans payable 565 8,389 (134) 532 9,424

EHEANIZEDIRA Proceeds from long-term loans payable 4,601 3,438 101 205 125

EHEALOBREICLDZH of long-term loans payable (2,814) (2,460) (201) (139) (138)

Y—REBORFICEDHZH of lease obligati (100) (95) (102) (117) (129)

BB DM HEE (AXEEm) Net decrease (increase) in treasury shares (0) 50 (3,001) (1,731) (2,000)

[SEEL0EZ/N Cash dividends paid (3,418) (3,078) (4,090) (4,030) (4,624)

FXEHRENDERLSOXILE Cash dividends paid to non-controlling interests (267 (239) (304) (264 (631)

EHOBEDERFFHLLENFSUBADIIGFICESDXIIE  Payments from changes in ownership interests in subsidiaries that do not — (4) (2,087) — 117)

result in change in scope of cor {

BEERBICLSFryia-TJA— Net cash provided by (used in) financing activities (1,435) 6,000 (9,822) (5,545) 1,907
BE&RURERASEMICRIBEESE Effect of exchange rate change on cash and cash equi (799) 1,737 1,919 1,977 3,042
RERUVBRLFAEYOEFEE (AILRL) Net increase in cash and cash equi (8,175) (1,878) (4,845) 19,319 (21,252)
B RUREAEMOHEES Cash and cash at beginning of period 58,846 50,670 48,791 43,946 63,265
B2 RURERAEYMOHRRES Cash and cash at end of period 50,670 48,791 43,946 63,265 42,013




EBFA I EHEDHEFS (E#S) ~TRANSITION OF FINANCIAL RESULTS BY DIVISION (CONSOLIDATED)

(SR B Eloxd 4 REELIOTHY, BT AL PRIDEERS - 5 o]} B SHELESTEL
rinciple results are the transacted amount with external customers.but only the amount of operating income and ordinary income in each division include intersegment transactions.

(EBHMMillions of yen)
2025/3

202173 702273 702373 702473

LHIHT | FHH? @3 total| FHiHI @ THI H2 [@H) total| FHi HI ' THI H2 @#) total| FH#i HI @ THI H2 @) total] FHI HI | TFH H2 ®H total

1. MESETER  |Ordersreceived 94514, 105955 200469 87.929 144190 232,120| 162043, 126627, 288,670| 127,19 136353 263549 128,188 149215 277,408
(5Em) (Domestic) (44,940)] (67,200)] (112,140)| (54,606) (88,863) (143,469)| (105,057)) (47,656): (152.718)| (70252) (78,153) (148.408)| (65.601) (71,658) (137.259)

(5 5854 (Overseas) (49573) (38,754)  (88,328)| (33,323) (55327) (88,650)| (56.985) (78.971) (135,056)| (56.943) (58,199) (115,142)| (62,586), (77.556) (140,143)

BB AT LEX gi’vei:i';rTECh“°'°gySy5‘em 50483 76034 135518| 61452 07,465 158917| 126601, 81476 208,078 73399 98503) 171,902| 83343 958541 179,197
OELZHE HVAC for buildings 16169 29741 45910 24557 18771 43320 19574 16613  36,188| 17720 18475  36205| 18390 35405 53,795
@EzEH Industrial HVAC 43314, 46292  89,807| 36894 78603 115588| 107,027, 64862 171,889 55669 80028 135697| 64953 60449 125402
(EZEREW) (Domestic) (23835) (26971) (50807)| (23521)) (56.102) (79.624)| (69.308) (25421) (94,730)| (35850) (53,936) (89,787)| (35.409)) (29.606) (65,016)

(EEEREN) (Overseas) (19.478)] (19.321)] (38,800)| (13.373) (22500) (35.964)| (37.718)) (39.440)! (77.158)| (19818) (26091) (45.909)| (20543) (30.842) (60,386)

B ATLEA | Domestic (40,008) (56,713) (96,718)| (48.078), (74874) (122.953)| (88.883) (42.085) (130,019)| (53580) (72.411) (125,992)| (53,799), (65.011) (118,811)
@ B R 7 LB | Do shing System 35030 20920  64951| 26477 46725 73.202| 35441 45150  80591| 5379 37849 91646 44844 53360 98,205
(5 5Em) (Domestic) 4935) (10486) (15422)| (6527) (13988) (20518)| (16,173) (56200 (21,798 (16671) (5742) (22.414)| (11801), (6646) (18.447)

(55854 (Overseas) (30,004) (19.433) (49,528)| (19949) (32736) (52686)| (19267) (395300 (68,797)| (37.124) (32,107) (89,282)| (33.043) (46,714) (79,757

L MHERTER oo of completed 81590, 120,958 202,548 92413 116848 209,261| 85779, 129,013, 214,793( 130411 163145 293,556| 114626 161586 276,212
(35Em) (Domestic) (47455) (62,302) (109,767)| (48,140), (59567) (107,708)| (53938) (80.298) (134,286)| (81.422) (74,342) (156,764)| (65,973) (88,604) (144,577)

(5 5854 (Overseas) (34135)] (58655)] (92,791)| (44.272) (57.280) (101,552)| (31.841)] (48.715); (80,556)| (48.989) (88.803) (137,792)| (58.652) (72.982) (131,635)

()RS R 7 L[S0 TeoMO0GY SYSIem | 57395 76755 134051 56709 75684, 184898| 67545 104298 171.844| 103956 112563 216519| 69737 99683 169,420
OELZHE HVAC for buidings 17526 23425 40952 19885 21003 40978 17536, 27818 45355| 20658 20098 40,756 16204 20635 36,839
@EzEH Industrial HVAC 39799, 53299, 93,099 38824 54500  93414| 50009, 76479, 126.488| 83297 92465 175763| 53533 79,047 132,580
(EZEREW) (Domestic) (25843)] (29.965), (55,808)| (20728)) (32.431) (53,159)| (30.974) (46.751); (77,726)| (54672) (47.065) (101,737)| (25.666) (46.283) (71,949)

(EEEREIN) (Overseas) (13.956)] (23,334) (37.200)| (18.096)) (22159) (40,265)| (19.034) (20.727) (48,762)| (28.625) (45399) (74.025)| (27.866) (32.763) (60,630)

B X7 LERN | Domestic (43369)] (53.391)] (96,760)| (40.613) (53524) (94,137)| (48510)) (74570) (123,081)| (75.330) (67.163) (142,494)| (41.870) (66.919) (108,789)
@ B R 7 LB | Do Fshing System 24264 44232 68497| 33704 41163 74867| 18234 24714  42.048| 26455 50581 77,086 44888 61903 108782
(5 5Em) (Domestic) 4085 (8910) (12998)| (521 (6043 (13570)| Ga2n. G2 (1,158 (6.091) (7.178) (13.270)| (14103) (21.684) (35,787

(5585 (Overseas) (20178) (35,321)  (66,500)| (26,176)) (35120) (81,207)| (12806) (18987) (31,793)| (20363) (43.403) (83,766)| (30,785) (40218) (71,004)

3 RRTER Carried forward 185,932 172,231| 170,483 198,289| 258,989 258,299 257,939 233,567| 253,331 230,871
(35Em) (Domestic) (85,181) (90,079) (96,102) (125.398)| (176517) (148,875) (132,705) (136,517)| (146,145) (129,199)

(5 5854 (Overseas) (100,751) (82,151)| (74.380) (72.891)| (82.471) (114,423) (125.239) (97,049)| (107,186 (110,671

BESRATLEX gi’vei:i';rTECh“°'°gySy5‘em 117,395 118,041 121,362 143,166( 204,871 182,892 154,002 141,408| 157,202 153,223
OELZHE HVAC for buildings 14247 50563| 55099 52,777| 54816 43611 40682 30,050 41,245 56,015
@ERzZH Industrial HVAC 73,147 67477 66,262 90,388 150,055 139,281] 113,410 102343 115,956 97,208
(EZEREW) (Domestic) (33531) (30537)| (33.043) (56,715)| (95.050) (73,720)| (54.899) (61,770)| (71.513) (54,836)

(EEEREN) (Overseas) (39,615) (36.939)| (33,218) (38.672)| (55,005) (65,561)| (58,511) (40573)| (44.443) (42.371)

B AT LEA | Domestic a1.779) (81,101 (88,143) (109,493) (149,866) (117.331) (95,581) (100,830)| (112,759) (110.851)
@ @iy 27 L] Finshing System 68,536 54,188| 49,121 55,128| 54117 75,406| 103,846 92,163| 96,129 86,648
(5 5Em) (Domestic) (7.401) ®977)| (71959 (15,904) (26.651) (26,543)| (37.120) (35,687)| (33,386) (18,347)

(3B (Overseas) (61,135) @s212)| (41,161) (39.218)| (27.466) (48,862)| (66,722) (56,476)| (62,743) (68,300)

4 SR T BT gﬁ:ﬂﬁgﬁ‘;’;ﬁ;ﬂm" 12979 21,048  34,027| 13009 18604  31614| 13407 19663 33071 18058 25253 43312| 17954 27,050 45,005

G (Ratio) (1591% (17409 (16.80%| (14.08%) (1592% (15.11%)] (15639 (1524%) (15409 (1385%) (15.48%) (1475%)| (1566%) (16.74% (16.29%)
i 5"’_&&%”21 S AT e 9787 12508 22338 10246 11939 22,186| 9550 11955 21515 10631 14410 25041| 11680 15353 27,034
‘(Elz) (Ratio) (12008 (10379 (11.089)] (11009 (1022% (10609 (111a%)  ©27%) (10020 (8159 (883%) (85| (10.19%) (950%  (9.79%)
6. M2 Operating income 3191 8499  11690| 2763 6665 9428 3847 7708 11556 7427 10843 18270| 6274 11697 17971
‘ GES) (Ratio) @91% (703  GIW| e Grm  @sW| @i Gesw  GIsR| GI0w (658 ©229] G549 G24%  (8.51%
(WM R 7 L SroenTechnology System | 545 660 11.111| 3000 5849 8949 4902 9064 13966 7271 9138 16408| 3928 10743 14671
‘ (GES) (Ratio) 40% 895%  @20W| G289 73m  @sew| (26% B B1sM)| (6999 (812%)  (758W)| (563 (1078%)  (8.66%)
Q@527 Lgge| L Finshing System A1080 2041 90| A525 1,00 574| Ao954 A6s2 A1,637 113 2550  2664| 1944 1756 3701
‘ (RI%) (Ratio) (a4459  @61%  LAam| a1sen @679 ©IW| a52m%) (a276% (As81| a3 Gomn  caew| @3 @sam  BATR
7. @RI Ordinary income 3712, 8575  12287| 3558 7260 10818] 4657 8344 13001 101 11751 19.852| 7078 12859, 19,938
‘ GES) (Ratio) @559 .09 6oth| Gss% 621%  GATR| G4 64 605%)| 6219 (200 (676%)| (6.18%) (7.96%) (T.22%)
(WM R 7 L SroenTechnology System |40 6731 11.192| 3359 5942 9302| 5335 9263 14509 7563 944 17.027| 4287 11012 15299
‘ GES) (Ratio) asm @19 @3sW| G2 gssw Ge2w| (90w Gssw  BEOW| (299  (839%)  (7.86W)| (6.15%) (1105%)  (9.08%)
Q@527 Lgge| L0 Finshing System A1056 1968 o ad09 1077 667| A1037 A569 A 1,606 61 2743 2804] 1941 2314 4256
(RI) (Ratio) (a435%9)  (45% (.30 (a122%) 2629 (0.89M) (a56om) (A230% (AsTam| 23 Gam  @eam| @am @7am (399
A Pomaubuableloomners | 5070 508 28| 1687 5561 T248| 2443 5473 7917 662 8975 15602 5673 5353 11,06

‘(Iﬁﬁ) (Ratio) (3.76%):  (4.31%) (4.00%) (1.83%); (476%); (3.46%)| (2.85%): (4.24%): (3.69%)| (5.08%): (5.50%): (5.31%)| (4.95%): (3.31%): (3.99%)




